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Fund review - Investment Funds Available in This Plan

Gross Annualized rates of return (%) for the period ending:
June 30, 2025

1yr 3yr 5yr 10 yr

Target Date Funds™ - Diversified mix of investment vehicles

LifePath Index Retirement Fund (BLK) 9.34 81.50 4.12 453

LifePath Index 2025 Fund (BLK) 10.73 9.51 579 5.77

LifePath Index 2030 Fund (BLK) 12.10 11.07 7.40 6.67

LifePath Index 2035 Fund (BLK) 13.38 12.52 8.92 7.57

LifePath Index 2040 Fund (BLK) 14.65 13.98 10.41 8.46

LifePath Index 2045 Fund (BLK) 15.94 15.46 11.78 9.28

LifePath Index 2050 Fund (BLK) 17.02 16.60 12.72 9.81

LifePath Index 2055 Fund (BLK) 17.58 17.14 13.05

LifePath Index 2060 Fund (BLK) 17.59 17.14 13.03

LifePath Index 2065 Fund (BLK) 17.54 17.04
Asset Allocation Funds - piversified mix of investment vehicles suited to an investor personality

Portfolio Series Income Fund (Cl) 10.02 9.44 5.83 5.33

Portfolio Series Conservative Fund (Cl) 10.89 10.13 6.69 5.87

Portfolio Series Balanced Fund (CI) * 14.14 13.00 9.55 7.33

Portfolio Series Balanced Growth Fund (Cl) 15.51 14.55 11.04 8.13

Portfolio Series Growth Fund (Cl) 17.00 15.89 12.44 8.90

Portfolio Series Maximum Growth Fund (CI) 21.34 19.35 14.97 10.25
Balanced Funds - Diversified mix of investment vehicles

Balanced Fund (Jarislowsky Fraser) 15.23 14.03 9.05 7.39

Balanced Fund (BG) 11.45 10.72 8.91 7.20
Canadian Equity Funds - Predominantly stocks of Canadian companies

Dividend Income Fund (PH&N) 23.36 14.59 16.83 10.63

Canadian Equity Fund (Jarislowsky Fraser) 25.85 18.81 15.15 9.83

Fundamental Canadian Equity Fund (BG) 19.37 11.31 15.00 8.88

S&P/TSX Composite Index Fund (BlackRock) 26.40 16.07 15.02 9.61

Canadian Equity Fund (Franklin ClearBridge) 20.17 13.43 15.64 9.71
Cash and Equivalent Funds - short term and/or interest-bearing investments

1 Year Compound Interest *** **1.95

5 Year Compound Interest *** **2.50

Zero Interest

Daily Interest 0.60

Money Market (SLF) 3.77 4.20 262 1.88
Bond/Fixed Income Funds - income bearing investments

Universe Bond Index Segregated Fund (BlackRock) 6.13 4.32 (0.40) 1.85

Core Plus Bond Segregated Fund (PH&N) 6.92 5.16 0.62 2.99
U.S. Equity Funds - predominantly stocks of non-Canadian companies

U.S. Equity Fund (MFS) 10.61 18.18 14.42 13.15

American Equity Segregated Fund (BG) 1.79 13.54 12.31 11.52

U.S. Equity Segregated Fund (Mawer) 13.04 16.27 12.50 13.41

U.S. Equity Index Segregated Fund (BlackRock) (Reg) 14.76 21.91 16.63 14.61
Global Equity Funds - predominantly stocks of non-Canadian companies

Global Equity Segregated Fund (BlackRock) 23.57 19.71 13.52 10.99

Global Equity Segregated Fund (Mawer) 0.39 11.19 9.03 10.41
International Equity Funds - Predominantly stocks of non-Canadian companies

EAFE Equity Index Segregated Fund (BlackRock) 17.50 18.32 11.35 7.61

International Equity Segregated Fund (MFS) 16.77 18.29 12.13 9.57

International Equity Segregated Fund (Mawer) 24.98 20.30 10.25 9.19
AIternative/SpeciaIty Equity Funds - predominantly stocks of non-Canadian companies

MSCI ACWI Islamic Equity Index Fund (BlackRock) 6.46 14.94
Please note:

The indicated growth reflects changes in unit value and reinvestment of al distributions and does not take into account management fees payable by the unit holder which would reduce returns. Performance datais provided
for ilustrative purposes only and represents past performance, which is not necessarily indicative of future performance. Rates and conditions are subject to change without notice.

The historical performance shown is that of the Sun Life segregated funds. For periods prior to the inception of the Sun Life segregated funds, the performance of the underlying third party funds were used.

For information, call HUB International Limited — (519) 258-5048

Your investments are important, and we're here to help you in every way we can.

* Denotes the default investment.

** Current 5 year rate of retur. The rate is guaranteed by the financial institution that is providing the fund. The rate will not change over the term, even if the new rates are changing.
You will be "locked-in" at that rate and can only reinvest when the term is up or pay a penalty to disinvest.

*** The lowest published 5 year CIA rate has been used. Some Plan Sponsors have rate enhancements which are not shown on the “Fund Review.”



Fund Type
Tamget Date to Retiremest

K::‘E Sun Life

BlackRock LifePath® Index Retirement Segregated Fund 1

Perfermanoe as of 06-30-2125

Furel Ditails

Underkying Furd BlackRock COM LifePath
Retirement lndex Furd 1

Fund Manaper Blackfock Asset
Karageman Canada Ld

Investment Dbjpective

This Furd's assel mix & $he most consersative in the
ElackAock LdzPath tarpet date und series and is
imended for individuals who have eached retissment.
This ireestment mixjahout 40% suities and B0% fmed
income] is designed to provide income and mederate
Iomg-term grovith af capital far imestars beginning b
withd rerar Their money.

Imvesiment Strabegy

The underying inwvestmenis of each LilePath fund 2r
index funds designed fo irack vavious marke? indices. The
fond imests in stocks, bonds, ea eslate, commpdities
ard allemative nvesiments.

The following risk asmeszment i based upon e fond's
imiestiment objective and siriegy.

Lo High
I N R N
Rizk: Moderais

The iswestment risks for ®is fund nclude Forsign
Imiesiment, Issuer and Madeet Risk Other invesiment

risks mary apph
More lndomatien

Far a mere detaled desription of #e fund manager and
imiestment risk=, sign into ®e Aan Menber Senices
weehsile and ink 1o Momingstar Cenada, or comlact Sen
Life's Customer Cane Cenbe. For definbons, isvestment
ferms and furd performance caloulation, check o e
Jargan section of $he website.

How this fund integrates E5G

The Funds ame constructed using indes: building block
porifolos that am %o track the risk and retem
characteniztics af their benchmarks. The equity portiolos
inparticular track E5G-optimized indess which aim for
smiar nvestment ouicomes as iraditional eouity
indees, while prosiding an improved ESG profile.
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Fund Type
Tamget Date to Retiremest

K::‘E Sun Life

BlackRock LifePath® Index 2025 Segregated Fund

Perfermanoe as of 06-30-2125

Furel Ditails

Underkying Furd BlackRock COM LifePath
Retisement lndex Furnd 11

Fund Manaper Blackfock Asset
Karageman Canada Ld

Investment Dbjpective

This Furd's assel mix & $he most consersative in the
ElackAock LdzPath tarpet date und series and is
imended for individuals who have eached retissment.
This ireestment mixjahout 40% suities and B0% fmed
income] is designed to provide income and mederate
Iomg-term grovith af capital far imestars beginning b
withd rerar Their money.

Imvesiment Strabegy

The underying inwvestmenis of each LilePath fund 2r
index funds designed fo irack vavious marke? indices. The
fond imests in stocks, bonds, ea eslate, commpdities
ard allemative nvesiments.

The following risk asmeszment i based upon e fond's
imiestiment objective and siriegy.

Lo High
- | | |

Rizk: Moderais

The iswestment risks for ®is fund nclude Forsign
Imiesiment, Issuer and Madeet Risk Other invesiment

risks mary apph
More lndomatien

Far a mere detaled desription of #e fund manager and
imiestment risk=, sign into ®e Aan Menber Senices
weehsile and ink 1o Momingstar Cenada, or comlact Sen
Life's Customer Cane Cenbe. For definbons, isvestment
ferms and furd performance caloulation, check o e
Jargan section of $he website.

Hove this fund integrates ESG

The Funds ame constructed using indes: building block
porifolos that am %o track the risk and retem
characteniztics af their benchmarks. The equity portiolos
inparticular track E5G-optimized indess which aim for
smiar nvestment ouicomes as iraditional eouity
indees, while prosiding an improved ESG profile.
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Fund Type
Tamget Date to Retiremest

K::‘E Sun Life

BlackRock LifePath® Index 2030 Segregated Fund

Perfermanoe as of 06-30-2125

Furel Ditails

Underkying Furd BlackRock COM LifePath
2000 Index: Fund

Fund Manaper Blackfock Asset
Karageman Canada Ld

Investment Dbjpective

Each of #e fund in LifePath series prosides booadly
dieersified imeestment in Caradian and foreign stocks,
bonds and Atemative isvestments. Each fund's amset mix
evokves as it approaches its maturity date. The fund has
a higher 2llocation i equity 2nd lower allacation in
bonds in the sary years when isvestors sek to
macdmize retumns and have additional ime to bear short-
term fluctuations. &s the fund gets claser o its maturity
year, the fusd moves toward a kower allocalion is sguity
ard a higher alocation in bonds 1o protect e
imestment from Suctluations. & materity, cach fund's
aszel minwill be the same as that of the Aetrement
fund

Imvesiment Strabegy

The underying inwvestmenis of each LilePath fund 2r
index funds designed fo irack vavious marke? indices. The
fond imests in stocks, bonds, ea eslate, commpdities
ard allemative nvesiments.

The following risk asmeszment i based upon e fond's
imiestiment objective and siriegy.

Lo High
- | | |

Rizk: Moderais

The iswestment risks for ®is fund nclude Forsign
Imiesiment, Issuer and Madeet Risk Other invesiment

risks mary apph
More lndomatien

Far a mere detaled desription of #e fund manager and
imiestment risk=, sign into ®e Aan Menber Senices
weehsile and ink 1o Momingstar Cenada, or comlact Sen
Life's Customer Cane Cenbe. For definbons, isvestment
ferms and furd performance caloulation, check o e
Jargan section of $he website.

Hove this fund integrates ESG

The Funds ame constructed using indes: building block
porifolos that am %o track the risk and retem
characteniztics af their benchmarks. The equity portiolos
inparticular track E5G-optimized indess which aim for
smiar nvestment ouicomes as iraditional eouity
indees, while prosiding an improved ESG profile.
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Fund Type
Tamget Date to Retiremest

K::‘E Sun Life

BlackRock LifePath® Index 2035 Segregated Fund

Perfermanoe as of 06-30-2125

Furel Ditails

Underkying Furd BlackRock COM LifePath
2005 Index Fund

Fund Manaper Blackfock Asset
Karageman Canada Ld

Investment Dbjpective

Each of #e fund in LifePath series prosides booadly
dieersified imeestment in Caradian and foreign stocks,
bonds and Atemative isvestments. Each fund's amset mix
evokves as it approaches its maturity date. The fund has
a higher 2llocation i equity 2nd lower allacation in
bonds in the sary years when isvestors sek to
macdmize retumns and have additional ime to bear short-
term fluctuations. &s the fund gets claser o its maturity
year, the fusd moves toward a kower allocalion is sguity
ard a higher alocation in bonds 1o protect e
imestment from Suctluations. & materity, cach fund's
aszel minwill be the same as that of the Aetrement
fund

Imvesiment Strabegy

The underying inwvestmenis of each LilePath fund 2r
index funds designed fo irack vavious marke? indices. The
fond imests in stocks, bonds, ea eslate, commpdities
ard allemative nvesiments.

The following risk asmeszment i based upon e fond's
imiestiment objective and siriegy.

Lo High
I N R N
Rizk: Moderais

The iswestment risks for ®is fund nclude Forsign
Imiesiment, Issuer and Madeet Risk Other invesiment

risks mary apph
More lndomatien

Far a mere detaled desription of #e fund manager and
imiestment risk=, sign into ®e Aan Menber Senices
weehsile and ink 1o Momingstar Cenada, or comlact Sen
Life's Customer Cane Cenbe. For definbons, isvestment
ferms and furd performance caloulation, check o e
Jargan section of $he website.

How this fund integrates E5G

The Funds ame constructed using indes: building block
porifolos that am %o track the risk and retem
characteniztics af their benchmarks. The equity portiolos
inparticular track E5G-optimized indess which aim for
smiar nvestment ouicomes as iraditional eouity
indees, while prosiding an improved ESG profile.
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Fund Type
Tamget Date to Retiremest

K::‘E Sun Life

BlackRock LifePath® Index 2040 Segregated Fund

Perfermanoe as of 06-30-2125

Furel Ditails

Underkying Furd BlackRock COM LifePath
2040 Ind e Fund

Fund Manaper Blackfock Asset
Karageman Canada Ld

Investment Dbjpective

Each of #e fund in LifePath series prosides booadly
dieersified imeestment in Caradian and foreign stocks,
bonds and Atemative isvestments. Each fund's amset mix
evokves as it approaches its maturity date. The fund has
a higher 2llocation i equity 2nd lower allacation in
bonds in the sary years when isvestors sek to
macdmize retumns and have additional ime to bear short-
term fluctuations. &s the fund gets claser o its maturity
year, the fusd moves toward a kower allocalion is sguity
ard a higher alocation in bonds 1o protect e
imestment from Suctluations. & materity, cach fund's
aszel minwill be the same as that of the Aetrement
fund

Imvesiment Strabegy

The underying inwvestmenis of each LilePath fund 2r
index funds designed fo irack vavious marke? indices. The
fond imests in stocks, bonds, ea eslate, commpdities
ard allemative nvesiments.

The following risk asmeszment i based upon e fond's
imiestiment objective and siriegy.

Lo High
I N N N
Risk: Moderate-High

The iswestment risks for ®is fund nclude Forsign
Imiesiment, Issuer and Madeet Risk Other invesiment

risks mary apph
More lndomatien

Far a mere detaled desription of #e fund manager and
imiestment risk=, sign into ®e Aan Menber Senices
weehsile and ink 1o Momingstar Cenada, or comlact Sen
Life's Customer Cane Cenbe. For definbons, isvestment
ferms and furd performance caloulation, check o e
Jargan section of $he website.

How this fund integrates E5G

The Funds ame constructed using indes: building block
porifolos that am %o track the risk and retem
characteniztics af their benchmarks. The equity portiolos
inparticular track E5G-optimized indess which aim for
smiar nvestment ouicomes as iraditional eouity
indees, while prosiding an improved ESG profile.

Grewth of 500,00

—
B Bepcbnak

Mis| @6 | M| :N3 | 19| DM
73 B wWmd -14  18& BB 18D 05 131 18E 40 Fund

Calarakar Yoz

73 ¥ 8% <15 18 BY &0 05 1R 183 3§ Benchmark
[ 2 ER{ 47 5T o Yo Tasling Retim T
tLg 14z 140 i3 104 is Ll Fand
tLg 134 140 i3 104 LES a9 Benchmark

Bemchmark ﬁnurlp‘l-: FTEE Canada Uiniea i Band | noke: 25.54%, M5 E8FE Extardkad ESG Feous Wt bedax in C&D 11.08%
MEC] Canata INI Eandad 50 Foris | nike: Gross 16.15%, SEP G5C Cammodity Gress TR indes |CAD| D53%, MEC] Enaging
Flarbais Exiandid EEG Facus Wit Indeos in CAD 5005 %, FTSE EPRA Nai Desa kopad Indes Mei TH in CADS 096, Deay Jonas Broakdiokd
Gletal Inhasractne indes CHD Mot Dividand 3.57%, M50 US4 Evernded ESB Foes Nat ndis in CA0 32.15%, W50 LG4 Small Cap
Exteraksd ESE Fogus Indies Nai C40 1.57%

Pertiolio Analysis as of 06-30-2025
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Fund Type
Tamget Date to Retiremest

K::‘E Sun Life

BlackRock LifePath® Index 2045 Segregated Fund

Perfermanoe as of 06-30-2125

Furel Ditails

Underkying Furd BlackRock COM LifePath
2045 Ind e Fund

Fund Manaper Blackfock Asset
Karageman Canada Ld

Investment Dbjpective

Each of #e fund in LifePath series prosides booadly
dieersified imeestment in Caradian and foreign stocks,
bonds and Atemative isvestments. Each fund's amset mix
evokves as it approaches its maturity date. The fund has
a higher 2llocation i equity 2nd lower allacation in
bonds in the sary years when isvestors sek to
macdmize retumns and have additional ime to bear short-
term fluctuations. &s the fund gets claser o its maturity
year, the fusd moves toward a kower allocalion is sguity
ard a higher alocation in bonds 1o protect e
imestment from Suctluations. & materity, cach fund's
aszel minwill be the same as that of the Aetrement
fund

Imvesiment Strabegy

The underying inwvestmenis of each LilePath fund 2r
index funds designed fo irack vavious marke? indices. The
fond imests in stocks, bonds, ea eslate, commpdities
ard allemative nvesiments.

The following risk asmeszment i based upon e fond's
imiestiment objective and siriegy.

Lo High
I N N N
Risk: Moderate-High

The iswestment risks for ®is fund nclude Forsign
Imiesiment, Issuer and Madeet Risk Other invesiment

risks mary apph
More lndomatien

Far a mere detaled desription of #e fund manager and
imiestment risk=, sign into ®e Aan Menber Senices
weehsile and ink 1o Momingstar Cenada, or comlact Sen
Life's Customer Cane Cenbe. For definbons, isvestment
ferms and furd performance caloulation, check o e
Jargan section of $he website.

How this fund integrates E5G

The Funds ame constructed using indes: building block
porifolos that am %o track the risk and retem
characteniztics af their benchmarks. The equity portiolos
inparticular track E5G-optimized indess which aim for
smiar nvestment ouicomes as iraditional eouity
indees, while prosiding an improved ESG profile.
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Fund Type
Tamget Date to Retiremest

K::‘E Sun Life

BlackRock LifePath® Index 2050 Segregated Fund

Perfermanoe as of 06-30-2125

Furel Ditails

Underkying Furd BlackRock COM LifePath
2060 Index Fund

Fund Manaper Blackfock Asset
Karageman Canada Ld

Investment Dbjpective

Each of #e fund in LifePath series prosides booadly
dieersified imeestment in Caradian and foreign stocks,
bonds and dtemative investments. Eachi fund's amset misx
evokves as it approaches its maturity date. The fund has
a higher 2llocation i equity 2nd lower allacation in
bonds in the sary years when isvestors sek to
macimize rebums and bave additional me 1o bear short-
term fluctuations. &s the fund gets claser o its maturity
year, the fusd moves toward a kower allocalion is sguity
ard a higher alocation in bonds 1o protect e
imsesiment from Suctustions. &% matenty, sach fund’s
assel minwill be the same as that of the Aetrement
fund

Imvesiment Strabegy

The underying inwvestmenis of each LilePath fund 2r
index funds designed fo irack vavious marke? indices. The
fond imests in stocks, bonds, ea eslate, commpdities
ard allemative nvesiments.

The following risk asmeszment i based upon e fond's
imiestiment objective and siriegy.

Lo High
N N I N
Risk: Moderate-High

The iswestment risks for ®is fund nclude Forsign

Imiesiment, Issuer and Madeet Risk Other invesiment
risks mary apph

More lsdomalizas

Far a mere detaled desription of #e fund manager and
imiestment risk=, sign into ®e Aan Menber Senices
weehsile and ink 1o Momingstar Cenada, or comlact Sen
Life's Customer Cane Cenbe. For definbons, isvestment
ferms and furd performance caloulation, check o e
Jargan section of $he website.

How this fund integrates E5G

The Funds ame constructed using indes: building block
porifolos that am %o track the risk and retem
characteniztics af their benchmarks. The equity portiolos
inparticular track E5G-optimized indess which aim for
smiar nvestment ouicomes as iraditional eouity
indees, while prosiding an improved ESG profile.
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Pertiolio Analysis as of 06-30-2025
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Fund Type
Tamget Date to Retiremest

K::‘E Sun Life

BlackRock LifePath® Index 2055 Segregated Fund

Perfermanoe as of 06-30-2125

Furel Ditails

Underkying Furd BlackRock COM LifePath
2065 Index Fund

Fund Manaper Blackfock Asset
Karageman Canada Ld

Investment Dbjpective

Each of #e fund in LifePath series prosides booadly
dieersified imeestment in Caradian and foreign stocks,
bonds and dtemative investments. Eachi fund's amset misx
evokves as it approaches its maturity date. The fund has
a higher 2llocation i equity 2nd lower allacation in
bonds in the sary years when isvestors sek to
macimize rebums and bave additional me 1o bear short-
term fluctuations. &s the fund gets claser o its maturity
year, the fusd moves toward a kower allocalion is sguity
ard a higher alocation in bonds 1o protect e
imsesiment from Suctustions. &% matenty, sach fund’s
assel minwill be the same as that of the Aetrement
fund

Imvesiment Strabegy

The underying inwvestmenis of each LilePath fund 2r
index funds designed fo irack vavious marke? indices. The
fond imests in stocks, bonds, ea eslate, commpdities
ard allemative nvesiments.

The following risk asmeszment i based upon e fond's
imiestiment objective and siriegy.

Lo High
N N I N
Risk: Moderate-High

The iswestment risks for ®is fund nclude Forsign

Imiesiment, Issuer and Madeet Risk Other invesiment
risks mary apph

More lsdomalizas

Far a mere detaled desription of #e fund manager and
imiestment risk=, sign into ®e Aan Menber Senices
weehsile and ink 1o Momingstar Cenada, or comlact Sen
Life's Customer Cane Cenbe. For definbons, isvestment
ferms and furd performance caloulation, check o e
Jargan section of $he website.

How this fund integrates E5G

The Funds ame constructed using indes: building block
porifolos that am %o track the risk and retem
characteniztics af their benchmarks. The equity portiolos
inparticular track E5G-optimized indess which aim for
smiar nvestment ouicomes as iraditional eouity
indees, while prosiding an improved ESG profile.
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Fund Type
Tamget Date to Retiremest

K::‘E Sun Life

BlackRock LifePath® Index 2060 Segregated Fund

Furel Ditails

Underkying Furd BlackRock COM LifePath
2060 Index Fund

Fund Manaper Blackfock Asset
Karageman Canada Ld

Investment Dbjpective

Each of #e fund in LifePath series prosides booadly
dieersified imeestment in Caradian and foreign stocks,
bonds and dtemative investments. Eachi fund's amset misx
evokves as it approaches its maturity date. The fund has
a higher 2llocation i equity 2nd lower allacation in
bonds in the sary years when isvestors sek to
macimize rebums and bave additional me 1o bear short-
term fluctuations. &s the fund gets claser o its maturity
year, the fusd moves toward a kower allocalion is sguity
ard a higher alocation in bonds 1o protect e
imsesiment from Suctustions. &% matenty, sach fund’s
assel minwill be the same as that of the Aetrement
fund

Imvesiment Strabegy

The underying inwvestmenis of each LilePath fund 2r
index funds designed fo irack vavious marke? indices. The
fond imests in stocks, bonds, ea eslate, commpdities
ard allemative nvesiments.

The following risk asmeszment i based upon e fond's
imiestiment objective and siriegy.

Lo High
N N I N
Risk: Moderate-High

The iswestment risks for ®is fund nclude Forsign

Imiesiment, Issuer and Madeet Risk Other invesiment
risks mary apph

More lsdomalizas

Far a mere detaled desription of #e fund manager and
imiestment risk=, sign into ®e Aan Menber Senices
weehsile and ink 1o Momingstar Cenada, or comlact Sen
Life's Customer Cane Cenbe. For definbons, isvestment
ferms and furd performance caloulation, check o e
Jargan section of $he website.

How this fund integrates E5G

The Funds ame constructed using indes: building block
porifolos that am %o track the risk and retem
characteniztics af their benchmarks. The equity portiolos
inparticular track E5G-optimized indess which aim for
smiar nvestment ouicomes as iraditional eouity
indees, while prosiding an improved ESG profile.
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Fund Type
Tamget Date to Retiremest

K::‘E Sun Life

BlackRock LifePath® Index 2065 Segregated Fund

Furel Ditails

Underkying Furd BlackRock COM LifePath
2065 Index Fund

Fund Manaper Blackfock Asset
Karageman Canada Ld

Investment Dbjpective

Each of #e fund in LifePath series prosides booadly
dieersified imeestment in Caradian and foreign stocks,
bonds and dtemative investments. Eachi fund's amset misx
evokves as it approaches its maturity date. The fund has
a higher 2llocation i equity 2nd lower allacation in
bonds in the sary years when isvestors sek to
macimize rebums and bave additional me 1o bear short-
term fluctuations. &s the fund gets claser o its maturity
year, the fusd moves toward a kower allocalion is sguity
ard a higher alocation in bonds 1o protect e
imsesiment from Suctustions. &% matenty, sach fund’s
assel minwill be the same as that of the Aetrement
fund

Imvesiment Strabegy

The underying inwvestmenis of each LilePath fund 2r
index funds designed fo irack vavious marke? indices. The
fond imests in stocks, bonds, ea eslate, commpdities
ard allemative nvesiments.

The following risk asmeszment i based upon e fond's
imiestiment objective and siriegy.

Lo High
N N I N
Risk: Moderate-High

The iswestment risks for ®is fund nclude Forsign

Imiesiment, Issuer and Madeet Risk Other invesiment
risks mary apph

More lsdomalizas

Far a mere detaled desription of #e fund manager and
imiestment risk=, sign into ®e Aan Menber Senices
weehsile and ink 1o Momingstar Cenada, or comlact Sen
Life's Customer Cane Cenbe. For definbons, isvestment
ferms and furd performance caloulation, check o e
Jargan section of $he website.

How this fund integrates E5G

The Funds ame constructed using indes: building block
porifolos that am %o track the risk and retem
characteniztics af their benchmarks. The equity portiolos
inparticular track E5G-optimized indess which aim for
smiar nvestment ouicomes as iraditional eouity
indees, while prosiding an improved ESG profile.
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0%, KIS0 USA Small Cap Eaondad E5E Foces |ndex Met CA0 216%

Pertiolio Analysis as of 06-30-2025
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Fund Type
Tamget Risk

K::‘E Sun Life

Cl Portfolio Series Income Segregated Fund

Furel Details

Urderkying Fund Portinlio Senies Income Fusd,
Class|

Fund Manaper Cl imestments inc

Investment Dbjective

The phjectie of e Forifolio &= % provide isvestare with
a predicizhle flow of income and some cepital
apprecizbion

Imrestment Strategy
The lrcome Fend is & mutual fusd which mvests m ofer
O fusds.

The combinzbion ol funds in the Income Fund are chosen
by Cl Imvestments b proside stable retums whie
redecing mezral | risk. The albocation 1o each Gl fond
remains relatively lned over time. &pprsimately 5% of
e Income Portlolio’s assets are mvested in Gl siodk
fends and 75% n bard funds.

The following risk asmeszment i based upon e fond's
imiestiment objective and siriegy.

Lo High
I N I N
Risk: Lows-Mederate

The: irwestment risks for $is fund nclude: Forsign

Imiesiment, lnberest Rate and Market Risk. Other
imiestment rish= may apply.

Muore lsdomaliza

Far a mere detaied desoription of $e fund menager and
imestment risks, sign in to @e Aan Member Senices
weehsile and nk 1o Momingstar Canada, or comlact Sen
Life's Customer Came Centre. For definbons, mwvestmenl
ferms and furd performance caloulation, chedk ot e
Jargan wection of $he website.

How this fund integrates E5G

O B&M incarporate ESG facars alang side traditiomal
financial metrics o build 2 holistic wiew of companies. O
GAM use its ESE team's proprietasy meszamch and
axtemnal ESG data b evaleaie companies, identidy Bigh
risk imiestments and discuss E3G 1opic with ompany
management.
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Fund Type
Tamget Risk

K::‘E Sun Life

Cl Portfolio Series Conservative Segregated Fund

Furel Ditails

Urderkying Fund Portlnlio Senes Comservative
Fund, Class |

Fund Manaper Cl imestments inc

Investment Dbjective

The chjzctie of te Fortfolio & %2 provide a balance
betaeen income and capifal growih

Imvesiment Strabegy
The Conservative Fund is a muteal fund which invests in
ather O funds.

The combinztion ol funds in the Consersative Fund ame
chosen by Cl o provide stzhle retums while mducing
awverall risk. The allocation W =ach C1 fund remains
relatiecty fined over ime. Approsimaiely &% of the
Comserabve Fortfolio's assels ane imwested in Cl stock
funds and E0% n bond funds.

The follraing risk 2s=eszment & based upan #e fond's
imiestment objeciive and siriegy

Lo High
I N R N
Risk: Moderate

The irwvestment risks for s fund nclude Forsign
Imiestment, lnberest Aotz and Market Risk. Other
imsestment risks may apphy.

More Isdomatizs

Far a more detaied description of $e fund menager and
imiestment risks, sign in'to $he FAan Member Senices
wehsile and ink 1o Momisgstar Cznada, or contact San
Life's Customer Came Centre. For definbons, mwestmenl
ferms and furd peiformance cakoulation, check owt e
Jargan section of e websile.

Howe this fund integrates ESG

Ol B&M incorporate ESG factors alang side tradiiomal
financial metrics b build 2 helistic wisw of commnies.
GUA use its ESG team’s proprietany esearch 2nd
extemal E5G dala o evaleaite companies, idemtify kigh
risk imvestments and disruss ESG 1opic with mpany
mznagement.
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Fund Type
Tamget Risk

K::‘E Sun Life

Cl Portfolio Series Balanced Segregated Fund

Furel Ditails

Underkying Furd Portiolio Senes Balanc ed
Fund, Class |

Fund Manaper Cl imestments inc

Investment Dbjective

The chjzctie of e Fortfolio & f provide e st with
a balance of lang-term capital grossh and imesest

INC DM

Investment Strategy

The Balamced Fund is 2 mutual fund wisich imeesis n
ather O fusds. The combinstion of {unds in e Balanced
Fund are chesen by Cl o proside stable retumns while
redening mezrall risk. Toe allocation tn each Cl fand
remains relatpely fned over time. & pprovimatety Bil% of
e Balanced Particlio's assets ae imiested in Cl stock
fends ard 40% n bord fusds.

The following risk 2ssessment i based upon e fend's
imiestment objective and strategy.

Lo High
I N R N
Rizk: Moderate

The iswestment risks for @is fund nelude Forsign
Imiesiment, lnberest Aate and Market Risk. Other
imsestment risks may apphy.

More lsdomaliza

Far a mere defaled desription of e fund manager and
imiestment risk=, sign into $e Aan Member Serices
weehsile and ink 1o Momingstar Cznada, or comlact Sen
Life's Customer Came Cenbe. For definbons, mwestmenl
ferms and furd peiformance calioulation, check o e
Jargan section of the website.

How this fund integrates ESG

(1 GAM incorporate ESG factors along side traditional
financa metrics o build 2 heolistic wiew of companies. C
GUA use its ESE team’s praprietary esearch 2nd
external E5G data o evalie companies, identidy Bigh
risk imsestments and discuss E3G 1opic with company
mznagement.
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Fund Type
Tamget Risk

K::‘E Sun Life

Cl Portfolio Series Balanced Growth Segregated Fund

Perfermanoe as of 06-30-2125

Furel Deails

Urederkying Furd Pertiolin Series Balanced et
Geowwth Furd, Chass | Furxl m

Fund Manaper Cl imestments inc : P

Investment Dbjective

The chisctie of ®e Fortfolio i %o proside issestars with

long-term capital growth 2nd snme fwed-income
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e Thee & * Sun Life

Tamget Risk

Cl Portfolio Series Growth Segregated Fund
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Fund Type
Tamget Risk

K::‘E Sun Life

Cl Portfolio Series Maximum Growth Segregated Fund

Furel Ditails

Urderkying Fund Poritlolio Senes Maamum
Geowwth Furd, Chass |

Fund Manaper Cl imestments inc

Investment Dbjective

The chjzctie of e Fortfolio & f provide e st with
long-term capital growth.

Imvesiment Strabegy
The Masimum Growth Fend is a mutual fusd which
imeesis i other Ol funds.

The combinztion of funds in the Maximem Growth Fend

are chosen by C 1o redere cveral nsk. The alocaton i
each Cl fend remaing e latively foed over time. &1 of $e
Blzdmum Growth Furd's assels are isvested in CI stock

funds

The following risk 2ssessment i based upon e fend's
imiestment objective and strategy.

Loss Hig
N N O I
Risk: Moderate-High

The iswestment risks for @is fund nelude Forsign
Imiesiment, lnberest Aate and Market Risk. Other
imsestment risks may apphy.

More lsdomaliza

Far a mere defaled desription of e fund manager and
imiestment risk=, sign into $e Aan Member Serices
weehsile and ink 1o Momingstar Cznada, or comlact Sen
Life's Customer Came Cenbe. For definbons, mwestmenl
ferms and furd peiformance calioulation, check o e
Jargan section of the website.

How this fund integrates ESG

(1 GAM incorporate ESG factors along side traditional
financa metrics o build 2 heolistic wiew of companies. C
GUA use its ESE team’s praprietary esearch 2nd
external E5G data o evalie companies, identidy Bigh
risk imsestments and discuss E3G 1opic with company
mznagement.
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Fund Type
Balznced

K::‘E Sun Life

Jarislowsky Fraser Balanced Segregated Fund

Fiired Details

Urderkying Fund Janslorasky, Fraser Balanced
Furd

Fund Manaper Janslrasky Fraser Lid

Investment Dbjective

The chjzctie of te Fand is lang term capital
appreciztion and ncome. The fend focuses on adding
value threuph ndridual security selection and stzhle
|onger Serm as=et miv pasitioning sa®er than shoet teem
trading, keeping wolatility %o a minimum.

Imvesiment Strabegy

The Balanced Fund is a diversified particlic consisting of
Fied Income assets, North Amevican equities 2nd a
portion of the Jarsowsky Fraser Special Equity Fend and
e Javiskowesky Fraser Imemational Fund

The furd is managed by an lwestment Saiegy
Commitie that shifts the asset mix wihen necessany
based an ter aullook of the economy, the capital
markets and the palitical envitonment. In parficelar, the
process incledes a detaled discussion of domestic and
inlermational macm-economic factors, relative waluation
lminds of equity versus fised noome markets, o well 2
imemmal forecasts of inlenes rate frends, comency levels
ard corporaie prodits.

The following risk 2ssessment i based upon e fend's
imiestment objective and strategy.

Lo High
I N R N
Rizk: Moderate

The iswestment risks for @is fund nelude Forsign
Imiesiment, Issuer and Mladeet Risk Other invesiment

risks may apphe
More lndomatien

Far a mere defaled desription of e fund manager and
imiestment risk=, sign into $e Aan Member Serices
weehsile and ink 1o Momingstar Cznada, or comlact Sen
Life's Customer Came Cenbe. For definbons, mwestmenl
ferms and furd peiformance calioulation, check o e
Jargan section of the website.

How this fund integrates ESG

Jarslowsly Fraser tages a fully integrated approach to
inconpoeate malesial E5G faciors into its imsestment
decmammaking and stewardshio actiilies. Hemploys
proprietary fmls 1o ersume E3G information is
=ysiematically integraled into its fundamental anakysis
periormed by its resnarch team.

Perfermanoe as of 06-30-2125
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Fund Type
Balznced

K::‘E Sun Life

Beutel Goodman Balanced Segregated Fund

Perfermanoe as of 06-30-2125

Furel Details

Urderkying Fund Eeute| Goodman Balanced
Fund, Class |

Fund Manaper Beutel, Goadman & Campany
L.

Invesiment Objective

The chjectie of $he Fend is 1o provide imeestors withi a
balance of long-tem pital growth 2nd interest income.

Imrestment Strategy

The Balasced Furd isvests primariy in Caradian and
foneign siocks and in Canadian Government and
carporate bonds.

Eaock= are chosen Tor $her polential valie. &s e e
value becomes fully recognized in e marketplace, the
stods haee the potental 1o increase in price.

The band s are chesen o achiewe a high lewel of income,
witile presepang principal. The Babinced Fend actieely
birys and sells bonds bo 1ake advantage of eapecied
changes in inferest rtes.

Approximately B1% of the Balanced Fund's assels ane
imeested in stocks and 30°% in bonds. Bewtel Goodman
canlinual ly moritoes this assel min 2nd adjusts these
percentages from time % ime 1o ke aduentage of
changes in market cond ifions or imerest rales.

The following risk asmeszment i based upon e fond's
imiestiment objective and siriegy.

Lo High
I N N
Rizk: Moderate

The iswestment risks for ®is fund nclude Forsign

Imiestment, Large Transaction and Make! Risz. Qiher
imiestment risks may apphy.

More lsdomalizas

Far a mere detaled desription of #e fund manager and
imiestment risk=, sign into ®e Aan Menber Senices
weehsile and ink 1o Momingstar Cenada, or comlact Sen
Life's Customer Cane Cenbe. For definbons, isvestment
ferms and furd performance caloulation, check o e
Jargan section of $he website.

How this fund integrates E5G

Bawrtel Bondman seek= companies with sound
govemance and strive 1o mvoid businesses with matesizl
emronmental and socil controversies. Each reseanch
repart inconporaies ESE corsiderations with information
from intermal reseanch, thind-party B35 data providess,
ard mestings with company managenmL
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Fund Type
Caradain Equity

K::‘E Sun Life

PH&N Dividend Income Segregated Fund

Furel Ditails

Urderkying Fund Peillips, Hager E Morth
Dradend Income Fund, Sevies
1]

Fund Manapar Prillips, Hager K Mosth Inv
Mgt

Investment Dhjective

The phjectie of e Fend is 1o provide losg-term capital
growth and income by imsesting primarily in 2 wel
diversified porifolio of dvidend income-producing
Camadain secwrilies that haee a relatvely bigh yvisld.

Imrestment Strategy

The Dividend lnmame Fend imsests primariby in dividend
paying Camadian comman shares and, %o a lesser estent,
preleed shames and bends.

Becawse of its focus an diidend paying secwities, the
Draidend Income Furd will typically be isvested in
relatively mature, yet growing businesses, and &= such
will mat have exposurme %o eary stape growssh companies,
oampanies wiich require kiph levels of capital
aupenditures ar ompenies with kiph rates of iskemal
reimesmemL

The follraing risk 2s=es=ment & based upon #e fond's
imiestment objective and siriegy.

Loss High
- | | |
Risk: Moderate-High

The irwvestmen risks for $is fund nclude: Credit, Forsgn
Imeesiment and Interest Rate Ask. Ciher imsestment nsks

may apphi

Muore lsdomaliza

Far a mere detaied desoription of $e fund menager and
imestment risks, sign in to @e Aan Member Senices
weehsile and nk 1o Momingstar Canada, or comlact Sen
Life's Customer Came Centre. For definbons, mwvestmenl
ferms and furd performance caloulation, chedk ot e
Jargan wection of $he website.

How this fund integrates ESG

The PHEMN Canadian Equity team iniegraies matenal ESG
tactars imo its ivestment process that may impct sk
ar relurm. The extent of the impact depends an $e s,
industries 2nd geographies in which & operaies. Aclive
siewardship = an important focus and the team engages
it issuers an ESG opics.

Perfermanoe as of 06-30-2125
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Fund Type
Caradain Equity

K::‘E Sun Life

Jarislowsky Fraser Canadian Equity Segregated Fund

Fiired Details

Urderkying Fund Janslorasky, Fraser Canadian
Eauity Fend

Fund Manaper Janslrasky Fraser Lid

Investment Dbjective

The chiectie of e Fend is 1o provide imeestors with
long-term capital growth.

Imvestment Strategy

The investment phiosophy for equities is growshat 2
reasonable price, based om stock selection, mol ndestry
weighting. The maneger segments holdings into thiee
risk dassifications. Ceer half mest oonstituee lower risk
“Broup I stacks, which is defined as lame capitalization,
“hlus-chip” leaders in man-oyical industies. Less than
ane third is drawn from mid-isk "Group 11" stocks, which
iz limiled o cpclical leaders with infemationa
operations o diversity geographic risk. Finelly, mo moe
han 10 of the fund represent higher risk Group I
stods, which make wp junios “growth” or specal “valke”
=auations.

The follraing risk 2s=eszment & based upan #e fond's
imiestment objeciive and siriegy

Lo High
- | | |
Rizk: Moderate-High

The iswestment risks for Sis fund nolude Issuer and
Mlarket Risk. Jther imiestment risks may aoply.

More lsdomaliza

Far a mere defaled desription of e fund manager and
imiestment risk=, sign into $e Aan Member Serices
weehsile and ink 1o Momingstar Cznada, or comlact Sen
Life's Customer Came Cenbe. For definbons, mwestmenl
ferms and furd peiformance calioulation, check o e
Jargan section of the website.

How this fund integrates ESG

Jarslowsly Fraser tages a fully integrated approach to
inconpoeate malesial E5G faciors into its imsestment
decmammaking and stewardshio actiilies. Hemploys
proprietary fmls 1o ersume E3G information is
=ysiematically integraled into its fundamental anakysis
periormed by its resnarch team.

Perfermanoe as of 06-30-2125
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Fund Type
Caradain Equity

K::‘E Sun Life

Beutel Goodman Fundamental Canadian Equity Segregated Fund

Fiired Details

Urderkying Fund Bedtel Goodman
Furdamental Canadian Bauity
Furd, Class |

Fund Manapar Beutnl, Goadman E Campany
Lid.

Investment Objective

Thiz Furd seeks leng-1erm capital appreciation primanky
frugh imiestments in common shaes and ofer equity
serurilies of estzhished Canadion Eseers.

Investment Strategy

The Fund'’s achiser attempis 1o buy e best eonamic
value in the markel regardess of wial secter the issuer
operates in. Research efforts will be directed 52
ientifying stocks that are undervalued in eelation 1o the
assel value or sarnings poveer of the issuer If pamings
tall st of eapeciations, the invinsic vale of the
urdestying assets of the ismuer will provide important
dowrsEde profection

The imvestment poetfalio of the Fend will usually display
A price-ta-eamings ratic and price-1o-book rabio S are
well below market awerapges.

The follraing risk 2s=es=ment & based upon #e fond's
imiestment objective and siriegy.

Loss High
Risk: Moderate-High

The: irvestment risks for $is fund nclude: Large
Transaction and karket Risk. [ffer mwestmen risis may
apphy.

Muore lsdomaliza

Far a mere detaied desoription of $e fund menager and
imestment risks, sign in to @e Aan Member Senices
weehsile and nk 1o Momingstar Canada, or comlact Sen
Life's Customer Came Centre. For definbons, mwvestmenl
ferms and furd performance caloulation, chedk ot e
Jargan wection of $he website.

How this fund integrates ESG

Bewrtel Condman seds compani es with spund
govemance and strive 1o svoid businesses with matmial
emironmental and socal controversies. Each reseanch
report inconporaies ESE mnsiderations with nformation
from intermal reseanch, thindparty B335 data provides,
amd mestings with company management.
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rund Tree & * Sun Life

Caradain Equity

BlackRock S&P/TSX Composite Index Segregated Fund

Perfermanoe as of 06-30-2125

Furel Desaits
Underkying Furd BlackRock Canadian Exuity N r—
Indes, Class Furxl
Fund Masager BlackRock Asset —
Karageman Canada Ld F Barcan
Invesiment Objective
The phjecime of #e Fend is 1o dosely track the retws of
e Capped S&FTEX Composiee nd e
Imvestment Strategy s | me | aw| mal sl | | Calerekar Yoar
'E';J"’ﬂﬂ_': m'f: P:u"r:;'rm:_” “‘I'I-‘::{ETFTFF“ 81 MO0 81 -B@ ®e BB I 63 117 ME 102 Fund
o= B iune st A e Bl 21 41 B8 ®m®  EE 21 EE 118 AT w02 Benchmark
=ime relative weights as they are inthe mpped index. o
Far eszmgle, if 2 company sepresents 3% of the indes, 1 2% aw 4T 5 0% V1D Teasding Retuin %
e fond wall mvest 3% of ils as=ets in thal company's R4 a1 ia.i 07 150 qE 10z Fend
steck. BlackPock maritars the fumd daily to mswethe g 4 140 18.1 10.7 150 9 102 Bencmark
fund is tracking 1he ndex as clsely as possible.
Benchmark Desoriptiea: 557,150 Coppad Compasiia TR CAD
Currertly e capped and encopped S5FTSX Compasite Pertiolio Analysis as of 06-30-2025
indesrs are identical as no one stock, soeeds a 10% i h
wesight in the uncapped Index. However if 2 stock should gt %amm  Eity Syl ) k
exceed 10% of the uncapred indes, the weight of the ® Lash s g (Gl 58
stock in e fend il be capped at 10%. ® Fixed Income 0.0 . £ e -
@ Conacion Equty 88 £ Medum 183
Investment Risk ® LS Erpity 05 R -
The following risk 2ssessment & based upon e fend's # Interrational Equity 00 g -
imiesiment otjective and siralegy. & Diher (1s] = Mo 0.2

Vahe Elnd Growth

L& I-i-gl
[ T T I o estiegs \dn, Shebal Equty Sectars —

Risk: Moderaze-High Fayal Bask of Canada B.E ::r!uﬁj :i: Eg
; A rials
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Aarket Fisk. Other imvestment risks may apphy. The Torsnio-Domirson Dank A5 i 4 1d
) Erbritige Int 95  Consemer Disretarary Ik 34
More Isdomatiza Bronkfield Camp Reg Shs -4 Lid Vi 11 ;‘ﬂm Staples é; é;
eall 1]
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Jargan section of the website. Total Number of Partfalio Hald 7 Fieal Estate BB
U T O e Hokdinge: Urclassified an oo
Hovs this fund integrates ESG Tatal Mumber of Underying Holdings HT
i 5 Caisminies | % EQiity
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Fund Type
Caradain Equity

K::‘E Sun Life

Franklin ClearBridge Cdn Equity Seg Fund

Perfermanoe as of 06-30-2125

Furel Details

Urderkying Fund Franichn Beset? Caradian
Equity Fend, Cla=s 0

Fund Manaper Frankin Besett Imsestment
KMarageman

Investment Dbjpective

This fund seeks o provide shove averape setems theough
capital appreciation over the long tem; o emphasize
preserazdan ol capital, and; 1o mest in awell
dreersified portfolio comprised primavily of Canadian
eruilies

Investment Strategy

Frankln Clearbridge's proves isvestment sile is best
described as Browth at a Reasonable Price |[BAAFL The
Franklin Bissett mvestmen fzam applies a battomrup
rezeanch approach to identity prafitable firms that
demonstrate sestaimble, replicable growsh but trade
mederate valuations.

The Canadian Equity Fund mery benie a foreign
component.

The following risk asmeszment i based upon e fond's
imiestiment objective and siriegy.

Lo High
I N N N
Risk: Moderate-High

The iswestment risks for $is fund nelude Lage
Transaction and Market Fisk. Defer iswesiment risks may

apply.

More lsdomalizas

Far a mere detaled desription of #e fund manager and
imiestment risk=, sign into ®e Aan Menber Senices
weehsile and ink 1o Momingstar Cenada, or comlact Sen
Life's Customer Cane Cenbe. For definbons, isvestment
ferms and furd performance caloulation, check o e
Jargan section of $he website.

How this fund integrates E5G

The Frackin Biszett msearch team develops
mmprehensve nsights inde many tactors affecting the
value of an irsestment, ncluding material ESG factors.
The team regelarly engages with companies” menuives
an S issues that ame matenal o the long-ierm sumess
af each company.
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Franco-bievad Corp 13 Utilities 11 -
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Tatal Humber of Fortfalic Haldings a7 Urdassified oo o
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Urited Sates oz
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Fund Type
Guarante ed/Money Markzt

K::‘E Sun Life

Sun Life Financial Money Market Segregated Fund

Furel Ditails

Urderkying Fund Sum Life Monzy Madet Fund,
Class|

Fund Manaper SLGI Asset Manzgement Inc

Investment Dbjective

The Funds investmess abjective is 1o achisve a high level
af current income while seeking 1o protect apital 2nd o
mainiain liguidity by iswesting primanly in Canadian
dollardemminated money market imsSuments.

Imvestment Strabegy

The Money Marcet Fund invests in high-quality, lowerisk
shoet-Sem meney markat imvestments, such as cash,
trmsury kills, hankers' acceptances, shart-ienm conporaie
paper mmeed by Canedian companies and cerfificates of
depasit. The Sen Lide Global Invesiments [Canada Inc.
Mlonzy Market Fund is a metual fund with a dalkar
wesighited average term b malurity that cannot eaceed
30 days, and cach debt secenty's remaining e b
mafunty is M5 days ar les=

The following risk 2ssessment i based upon e fend's
imiestment objective and strategy.

Loss High
Risk: Low

The iswestment risks for ®is fund nclude: Credit asd
Imerest Fisk. DSt investment risks may applhy

Muore lsdomaliza

Far a mere detaied desoription of $e fund menager and
imestment risks, sign in to @e Aan Member Senices
weehsile and nk 1o Momingstar Canada, or comlact Sen
Life's Customer Came Centre. For definbons, mwvestmenl
ferms and furd performance caloulation, chedk ot e
Jargan wection of $he website.

How this fund integrates E5G

ESE mnEderations are deeply ranted in SLE's
imiestiment process. LG strive to gain ende standing of
each investment manager's ability and capacity 1o assess
and embed ESE considerations in a =yslematic manne:
inclading exploring patestial meterial E56 issues hefore
mazking irestment decisions.

Perfermanoe as of 06-30-2125

18 Grewth of 500,00
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Benchmark Descriptionc FT5E Canada 81 Das TEi

Pertinlio Analysis as of 06-30- 2025

Canpasitiea % fswoic Fidiad Micamin Stiyle Cradi Tty L7
& Cash B Ji] I High mA
# Fised Incame na . ¥ Medum .0
® Canadian Bquity 1} K Law 0.0
® LIS Expeity 00 £ MRMA 1z
& (hher (13
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Tap 10 Heddings AN Taps Cawmiries Bendsh % Bonds

Carada {Gomvermment of) 31-07-21135 8.2 Camds 1o
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Camada {Breermment of) 24-05-710135 4.7 Foibd Bncame Besakdewe % Fiuad Iyooims

Carads |Bmiermmen of) 18-07-31136 45  Cowemmesd Bonds ELE

Imperial Ol Lid. [6-06-30156 a8 Camerate Bonds 6B

Carads {Emiermment of) 18-06-316 16  Other Bonds o

Camada {Bmeermment of) 27 -08-7135 16 Morgage Badmd Secrities [ak1]

Camada {Bmsermment of) 28-01-F136 25 T Investmenmts (Cash & Bouralenis) =l

Ontario Frovinee Off 20-08-2(26 12 AsselBacked Seorities oo

Silberta Frownce O 12082006 1.8

Tatal Mumber of Fortfalic Haldings a3

Tatal Mumber of Underying Holdings a3

Tatal Number of Stock Holdings o

Tatal Number of Bond Haldings 16
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Fund Type
EBord Fised Income

K::‘E Sun Life

BlackRock Universe Bond Index Segregated Fund

Furel Ditails

Urderkying Fund ElackRock Canark Unkeerse
Bordd Indes, Clhass D

Fund Manaper Blackfock Asset
Karageman Canada Ld

Investment Dbjpective

The chjective of $he Fend is 1o provide imeestors with
steady income and mad erabe growsh peer the long tzm.

Investment Strategy

The phjzctie of #e Bond lndex Fund is 8o track the
retums 2nd risk of the FT3E Canada Usiverse Bond Index
[WFTEE Index"] Tre FTEE Index = a baskel of Canadian
greemment and conporaie bonds and pravides a good
kenchmask for ®e entire Caradian bond madet. Snce
e FTEE Index indudes bonds sseed by dfferent
greemments [federal, proincial, musicipal| and Gfenent
ampanies, the Fund provides broad diversfication.

The follraing risk 2s=eszment & based upan #e fond's
imiestment objeciive and siriegy

Losw High
I I I I

Risk: Lows-Medemate
The investment risks for $is fund nclude: Credit and
Imere=t Rate Fisk. Ch®er imvestment risks may apoly.

More lsdomalizs

Far a more detaied descriplion of e fund manager and
imiestiment risks, sign in'to $e Aan Member Senices
weehsile and nk 1o Momisgstar Cznada, or comact San
Life's Customer Came Cantee. For definbons, imwestmen
ferms and furd performance caloulation, check o e
Jargan section of e wehbsile.

How this fund integrates ESG

The index fund is a passive imestment designed b fadk
e reum 2nd risk profile of the benchmark. & passiee
imiestment doas mot iscorperate ESE monsderations in
seruwity selection.

Perfermanoe as of 06-30-2125

Grewthi &f §01.0M
= Fird
B Berncbnak
Mis| @6 | M| HN3 | 19| BN | 2 | M| SIRI|  3ad 10 Calerakar Y
i 16 2/ 14 68 RE  -EE O-TY AEY 4% 14 Fund
g 1wy 28 14 @8 BRY -RE T BY 4% 14 Benchmark
[ 2 ER{ 47 5T o Yo Tasling Retim T
8.1 4.1 41 o1 04 15 14 Fund
8.1 4.1 41 o1 04 15 14 Benctmark
Benchmark Desoriptien: FT5E Canada Unisate Band
Pertinlio Analysis as of 06-30- 2025
Camgashion L ¥ Fidiad Micamin Stiyle Cradi Tty L7
& Cash (113 T High M0
# Fipd Income Wi T Medum w7
® Canadian Equity 0.0 £ Low 0.0
® U5 Equity 0.0 . £ MRMA 0.3
& (hher 01
Sket nim  Long
Tap 10 Heddings AN Taps Cawmiries Bendsh % Bonds
Carada {Gomvermment of) 3.25% 01-06-2035 4 Camods (R
Carada {Eoversment of) 3% 01-08-2004 12 United Sams 10
Carada {Emernment of) 2 754 01-00-2080 Lt Oher 07
Carads {Emiersment of) 316% 08 -05-2079 LY Germany k]
Carads {miermment of) 3 26% 01-12-2004 1.2 France o
Carada {Emiermment of) 1.6% O1-05-2031 1.2
Carads {Gmiermment of) & 75% 01-06-2007 1.&  Fid Incame Breakdown % Finard Ivecema
Camada {Gmiernment of) &% 01-00-2028 1.2 Govemment Bonds T1H
Camada {Eovernment of) ¥% 1 -[2-2027 1.1 Caporate Bonds 51
Carada {Emiermment of) 1.6% Of-12-203 11 Other Bonds ik
Tatal Mumber of Portfalic Hakdings 1,748 Morigage Backed Securities oz
Tatal Mumber of Underying Holdings 1,740 5T investments (Cash & Equivalents) 0B
Tatal Mumber of Stock Hold ings 0 AssetBacked Seorities o1

Tatal Number of Band Haldings

Faifomisncs ard Heldings blosmation: This s Tured B @ aras imsan procict ab el under an insuanea conirad s by
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markel. The Tend ras of rakin reflect the perceiags ohange in ke overa specfied e paviod ond B grealer has ane yeor, the
TefuT 3 s eabzad. T prowkda o kg e parkemercs: Batony e i ae inbad o 1he perormecs of T udar furnd Thay
e Slaied Bakare i rwe st mandpemEnt taas and ol ede e rerwesimen of al deitagiens and may el maich el hasa of 1h
undkar fured. Thay do rid inclede anp adkminsiralie il ges o 1eas pavabia by you. Fas perfonmance mery ned b rpsnad. Thi:
I'nl:ll-!_-wn:rrlllm proveded rrlierts the eamyoton of e underking fund . Inoes daia source: Waniooe geod ders, incl sding MEC],
FTSE, BAF, B, Rutisidl, JP Wangan. Th: indas prosidars mabs no oegiess of | mabed weamaes o npreseniatices and shallhas o
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Fund Type
Specialty BondFied Income

K::‘E Sun Life

PH&N Core Plus Bond Segregated Fund

Furel Ditails

Urderkying Fund Peillips, Hager E Mosth Care
Phus Bond Furd, Senes 4

Fund Manaper Pillips, Hager & Mosth Inv
Mgt

Investment Dbjpective

The fund seeks 1o provide relatieely highyield 2nd
sizhility of capital by meesting primanily n a diversfied
porifolia of fized income secenties Exend by Canadian
grvemments and corparations 2nd similar scenties
autsice of Carada. The fund famets 1o outperform the
FTSE Camada Universe Bosd Indas by 155 Basis points
mver & markel oytle

Imvestment Strategy

To achieve its mesiment abjective, the furd will utilie
“roee” fixed ncome instirumenis fousd in @a TEE
Camada Lnreerse Bond Indes, 2z well as contan &
sgnificant allacation 1o non-benchmark secwrities,
incleding merigapes, niermational and Righ yield bonds.

The following risk 2ssessment i based upon e fend's
imiestment objective and strategy.

Loss Hgk
I N R N
Rizk: Lows-Mederate

The isvestment risks for s fusd inclde Credit, Foesgs

Imiestment and Interest Rate Ask. Ciher imestment risks
may apphy

More lsdomalizs

Far a more detaied descriplion of e fund manager and
imiestiment risks, sign in'to $e Aan Member Senices
weehsile and nk 1o Momisgstar Cznada, or comact San
Life's Customer Came Cantee. For definbons, imwestmen
ferms and furd performance caloulation, check o e
Jargan section of e wehbsile.

How this fund integrates ESG

The PHEMN Fied Income team infegrates matenal ESE
tacfars into ils investment process that may mpct
credit quality. The extemt of this mmct depends on the
ismuer, ndestries and geographies inwhich it operates.
‘ihere appropriate, they engage with Eseers on E5G
fopis.

Perfermanoe as of 06-30-2125
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Fund Type
LL5. Eguity

K::‘E Sun Life

Sun Life MFS U.S. Equity Segregated Fund

Perfermanoe as of 06-30-2125

Furel Ditails

Underkying Furd Sum Life MFS US Equity Fund,
Class|

Fund Manaper SLGI Asset Manzgement Inc

Investment Dbjective

The Fund saeks 1o petperfoom the SEP 600 ndex om a
risk-adjested basis and 1o achiewe a competitive anking
in relmaznt peer unierses over full madet oydes. The
tenets af MFSs imestment philmphy e based upon
e follwing bediels: (il Earmings growth combined with
a valuation discipline are the most impartant drivess of
stk price perlormance: il Owalkity is underaporecited
bry the marke1.

Imvestment Strategy

Secwity selection & focused on companies with above
averge |ong-term eamings grows®, solid financials and
shong management. The vast majority of the haldings
are large capitalization stocks incleded in 1he Standand E
Foar's S0 Index. Cash espose is typically less than fee
percent of fotal aszels.

The follraing risk 2s=eszment & based upan #e fond's
imiestment objeciive and siriegy

Lo High
- | | |
Rizk: Moderate-High

The irwvestment risks for s fund nclude Forsign
Imiestment and Markst Riske Cthes mvestmend risks may

apply.
More Isdomatizs

Far a more detaied description of $e fund menager and
imiestment risks, sign in'to $he FAan Member Senices
wehsile and ink 1o Momisgstar Cznada, or contact San
Life's Customer Came Centre. For definbons, mwestmenl
ferms and furd peiformance cakoulation, check owt e
Jargan section of e websile.

Howe this fund integrates ESG

ESE ronm=derations ase deeply ooted in SLE's
imiestment process. LG strive to gain endestanding of
each investmen! manager's ability and capacity 1o assess
and emibed ESG consideralions in a syslematic mannes
inclading asplaring patestial material ESG issues hafore
making irestment decisions.
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Fund Type
LL5. Eguity

K::‘E Sun Life

Beutel Goodman American Equity Segregated Fund

Furel Ditails

Urderkying Fund Bewtel Boodman Amencan
Equity Fend, Cla=s |

Fund Manaper Beutel, Goadman & Campany
L.

Invesiment Objective

The chjective of $he Fend is 1o provide imeestors with
long-term capital growth.

Imrestment Strategy

The Amencan Equity Fund primarily imeests in the sincks
af 5 to 50 L5 compenies with 2 prosven recond of
financia periomence. The American Equity Fund invests
acrass a brmad range of industries.

The stocks are chesen far their potential walue. This
mears fhat Beule Goodman imeests n companes whase
oumenl siock prices do nof reflect ther full valee. Bs the
true walue of these companies is fully recogniced in the
marketplace, e siocks Fave the pofential to increase n
price.

The Amencan Equity Fund alss helds cash imesiments.
The percentage of 1he fund in cash wenes with stock
market camditions.

The following risk asmeszment i based upon e fond's
imiestiment objective and siriegy.

Lo High
N N I N
Risk: Moderate-High

The iswestment risks for ®is fund nclude Forsign

Imiestment, Large Transaction and Make! Risz. Qiher
imiestment risks may apphy.

More lsdomalizas

Far a mere detaled desription of #e fund manager and
imiestment risk=, sign into ®e Aan Menber Senices
weehsile and ink 1o Momingstar Cenada, or comlact Sen
Life's Customer Cane Cenbe. For definbons, isvestment
ferms and furd performance caloulation, check o e
Jargan section of $he website.

How this fund integrates E5G

Bawrtel Bondman seek= companies with sound
govemance and strive 1o mvoid businesses with matesizl
emronmental and socil controversies. Each reseanch
repart inconporaies ESE corsiderations with information
from intermal reseanch, thind-party B35 data providess,
ard mestings with company managenmL

Perfermanoe as of 06-30-2125
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Fund Type
LL5. Eguity

K::‘E Sun Life

Mawer U.S. Equity Segregated Fund

Perfermanoe as of 06-30-2125

Furel Ditails

Underkying Furd Mbrwvees LS. Enpuity Fued,
Smies 0

Fund Manaper Pkrwer rwestment
Karagemant Lid

Investment Dbjpective

The investment ohjective of the Mawer LS. Equity Fund
is o provite zhove-average long-term, risk-adjusted
retums from Bath capital gains and dividerd income by
imiesting primarily in equity and equity-relaied seowities
af LS. entities. Treasuny bils or shoet-S2m imesiments
may alss be umad from fime b lime.

Imvestment Strabegy

‘Wie employ the following strategies 1o achimee the Fund's
abjectives:

* We strive for above-average long-t2m refems with
I than awverage leels of ik W apply a bighly
disciglined, research driven process and lang-tem view
fo achieve this abjective.

» Aoad diversification is achireed Frough imesiments
ina mumber of sepate companies and different indusing
sachars

* We intend o add value throwgh prudest securitg
=e|ection, dversfication, 2nd emphasis upan relatie
=erursity valuations.

The following risk 2ssessment i based upon e fend's
imiestment objective and strategy.

Loss Hgk
N I I I
Risk: Moderate-High

The iswestment risks for ®is fusd nclude Forsign

Imiesiment, Issuer and Radeet Risk Other imvesiment
rizks may apphe

More lsdomalizs

Far a more detaied descriplion of e fund manager and
imiestiment risks, sign in'to $e Aan Member Senices
weehsile and nk 1o Momisgstar Cznada, or comact San
Life's Customer Came Cantee. For definbons, imwestmen
ferms and furd performance caloulation, check o e
Jargan section of e wehbsile.

How this fund integrates ESG

lawer imegrates the mmsideration of B30 f2ctors inlo
imestment research process becaese ESG f2ctars mn
impact the sustanshle compatitive aduantage and the
riskyretum profile of imiesiments. LiGmatety, E3G
imegration belos imrease the odds of imiesiment
SUCTess.

Oessvrth &f 500 00
w— Fiiid
B Bopckbnak
it 1] e | XN17| A3 | I8 | M | ZIEI A i1 ik in Calerakar Year
M7 BB W1 0B XA 16E 248 U4 156 A0 16 Fund
N8 Bl 128 42 ME 161 26 122 28 M4 08 Benchmark
1 2% R 40T 5% 105 YD Tasling Retim T
110 165 183 1.5 125 114 16 2
148 Ha i 14.0 187 147 T Benc-mark
Benchmark Desoriptien: 557 500 THCAD
Partiolio Analysis a5 of 06-20-2025
Campasiiien % Anok Egpiity 5oyl Muiket Cap L 3
® Cash 0E E Gianl pall
8 Fixpd Incame [1]x} .
La &1
& Doaduatyly £ Medum 2.2
L3 Eqity s g 120
& |merational Equity 0.0 i i
& (Oiher 0 g Moo 0.0
Yl Eland Grewth
Tap 10 Heddings gagsary Wbl Eqeity Eeclars % Enuity % Bnak
Amprenal Cam Cliss & go  Emengy — D
Micromaft Cop gz  Mabeias L2 18
Wiza Inc Class A 4p  Industriaks e &6
Marzh & McLennan Companies Inc 4z  Corsemer Disresonary 49 10s
Authur J. Gallagher & Co 4z  Corsemer Staples 46 56
CME Group Inc Class & gp  MHeabthCare al a3
Amaran cam Inc 15 Fnmcids /I 140
Wirizns Coomruristions b g3 Inormation Techmalogy g A
Commenication Senvices 1 L
Alghabet Inc Chass 13 o
Caroars ki 13 Litiliies iE i
- - Feal Estate — I
Tatal Humber of Fortfalic Haldings 1 Urdassified oo an
Tatal Number of Undertying Holdings 53
Tatal Number of Stock Holdings 48 TapS Cowmiries [Exquity) % Eauily
Tatal Number of Bond Heldings o Mrnited Sates 1000

Failomsnce and Holdings baleemation: T 5o
SenLile Aaserance Compans of Canada. Allancanis

Turel & an armes e product otk e d under an inssans conirac isuad by
ol iy ICroces: B RCTacia in vala acrerding i the Tetsaliies intha

markel. The Tend ras of rakin reflect the perceiags ohange in ke overa specfied e paviod ond B grealer has ane yeor, the

refim 2 aeaload. To prosed a

langar parkamarce: bistony, e raus an inkad oo the perisomance of T udark

firel. Thaw

are 51218 B | W ST Manapemint teas and inclede e rerwisimen of al deinbutiens and may nal maith ecct hasd of 1h

undarki

fund Thay o rd incledi anmy adminisiralie thanges of Taeas payabla by pou. Fast perfonmance mey nel ba repeanad. Thie

MHI!_-H:MHIM proveded rrlierts the eamyoton of e underking fund . Inoes daia source: Waniooe geod ders, incl sding MEC],
FTSE, BAF, B, Rutisidl, JP Wangan. Th: indas prosidars mabs no oegiess of | mabed weamaes o npreseniatices and shallhas o
| absel iy v Caaver vl 1 st 90 ey B cormiaoresd heredn. Tha indes data map nob Be burbhar red swbued e used 25 a beeis fer

other eSO aiv ecu s al fisancial gradecis This sasar is not approved,

rexiraal oF predueed by thi ke previces. Sem Lile

makies N MEFESEnialiing o warramlies abeal 1w complrena sy, roliaid i, and ascuracy of Dhi incka: 50u10a data, Bavy 3E0ON B0 Cake

upan reliancs of e Nk warce: 8210 s Aictly ot o pwn sk

E0LE Merrgrim Femeri - 4 Fapkh Famsel (e nizraircoiswd bmee ||| o poped s ioMorwgeior ard ' ra cree: meeeiers, B way o be copsd o devinbderd srd 3100 i wanmied =

e xnasis, compleis or brely: Herdher Morsngsisr res 2 cenfant: peosw dars e smpoaible Far snyg derage o oy s ong) om any uoe of B ey

Fuxi g b 5

M RNNGSTR



Fund Type
LL5. Eguity

K::‘E Sun Life

BlackRock US Equity Index Segregated Fund

Perfermanoe as of 06-30-2125

Furel Ditails

Underkying Furd BlackRock COM LIS Equity
Indes, Class [

Fund Manaper Blackfock Asset
Karageman Canada Ld

Investment Dbjpective

The chjective of $he Fend is 1o provide imeestors with
capital grawsh peer the |ong fem by tracking the et
af the 5&F 600 indes. The S&P 500 lndex inchudes B0 of
e largest public companies in the LS.

Imvestment Strategy

In arder %o track the performance of the S&F 500 Index,
e L5 Equity Index Fend imvests in all 500 stocks in the
=me relative weights as they are inthe index. For
example, if a company represents 1% of the SEF 10
Indes, @e fund will mvest 3% of ils assets in @al
ompany’s sinck.

ElackAock monitors the fund daly o ensere the fund =
tracking the index 25 dosely as possible. Fund retums
ame especied fo be slighily below the retums of the 3&F
500 I dee 10 LS wathhalding tax on dividends.

The following risk 2ssessment i based upon e fend's
imiestment objective and strategy.

Loss Hagt
- | | |
Risk: Moderate-High

The iswestmenl risks for @is fusd nelde Issuer and
Mlarket Risk. Other imiestment risks may aoply.

More lsdomalizas

Far a mere detaled desription of #e fund manager and
imiestment risk=, sign into ®e Aan Menber Senices
weehsile and ink 1o Momingstar Cenada, or comlact Sen
Life's Customer Cane Cenbe. For definbons, isvestment
ferms and furd performance caloulation, check o e
Jargan section of $he website.

How this fund integrates E5G

BlackAnck implement E50G considaration thraugh
engagement with company’s management b buid
knmrardzdpe on ko they marage and repart masenal
emyronmental and socl mpacts on their ooerations and
how theis board and management sppromach ESG mpics
Fassres rwestmen! does nof inconporate ES6
cansderatans in secunly selection

Oeewi of 50100
— Firdd
[P
s | me| m;w| ma | is| mm| om | mz| mm Y10 Calerikr Year
nz: 77134 B M4 169 3 O-124 0 25 MO [E Fund
PN B1 138 2 ME R1 B 122 29 M4 il Benchmark
1 2 I 4 577 10 IO Teasling Retin
1L8 HA HE 1.7 164 143 LB Fund
(I HA i 14.0 167 147 i Benchmark
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Fund Type
Glohal Equity

K::‘E Sun Life

BlackRock Global Equity Index Segregated Fund

Perfermanoe as of 06-30-2125

Furel Ditails

Underkying Furd BlackRock COM RASC] A0
ex-Canada Index Fund

Fund Manaper Blackfock Asset
Karageman Canada Ld

Investment Dbjpective

The chjective of $he Fend is 1o provide imeestors with
capital grawsh peer the |ong fem by tracking the et
af the KEC1 A1-Coomny Werd Indes {017 m-Canada
Index. The MECHACW] ex-Camada lndex is a broad based
index that is designed 1o measure muity markst
perlormance in the global deweloped and ameging
markets The MEC| AT me-Canada Indes consists of
apprasimately 45 developed and emerging marke!
couskries.

Imvestment Strabegy

In ander %o track the performence of the MEC]ACW] e
Carada Index, the Furd primenly isvests in poaled fonds
ard echange traded Tunds wiich help achieve the
abjective of tracking the relur and risk profile of e
benchmak.

The following risk asmeszment i based upon e fond's
imiestiment objective and siriegy.

Lo High
N N I N
Risk: Moderate-High

The iswestment risks for ®is fund nclude Forsign

Imiesiment, Issuer and Madeet Risk Other invesiment
risks mary apph

More lsdomalizas

Far a mere detaled desription of #e fund manager and
imiestment risk=, sign into ®e Aan Menber Senices
weehsile and ink 1o Momingstar Cenada, or comlact Sen
Life's Customer Cane Cenbe. For definbons, isvestment
ferms and furd performance caloulation, check o e
Jargan section of $he website.

How this fund integrates E5G

BlackAnck implement E50G considaration thraugh
engagement with company’s management b buid
knmrardzdpe on ko they marage and repart masenal
emyronmental and socl mpacts on their ooerations and
how theis board and management sppromach ESG mpics
Fassres rwestmen! does nof inconporate ES6
cansderatans in secunly selection
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Fund Type
Glohal Equity

K::‘E Sun Life

Mawer Global Equity Segregated Fund

Furel Details

Urderkying Fund Mirwer Blotal Equity Fund

Fund Manaper Ftrwoer brwesiment
Karagement Lid

Investment Dbjective

The chjzctie of the Mawer Glaba| Eneity Furd =%
imiest for above-sverape long-term, nsk-adjested retums
in sepurities of companies 2rund e world. e wil
alacaie capital 1o the hest global ooportenities, which
may inchude bath lage and small capilalization
ompanies.

Investment Strategy

‘e mek to systematically create a broadby drversified
porifolo of wealkrmeating companies boeght at
discounts 1o ther infinsc valees. There are ma specilic
limit= o= the portion af the Fusd's 2=sets that may be
directhy imesied in formigs secorities or indirectly
exposed b nvestments in forzign secerities. The Fund
may imvest in ar use derivalive instiuments far puposes
ol are consistent with the irsestment ohjecines of 1he
Fund, pravided $anl 7 doss 5o in accomdance wis and
suhject o the provisions of appliczh iz Canadian
mapwrilies legislation. The Fund may imvest a portion af
its net assels in units of ather AMasver Funds where such
imiestment is commtible with the imestment objeciie
ard stralegies of the Fund. These mestiments will be
=a|ected on $he s2me asis as other imestments of 1he
Fund

The following risk 2ssessment i based upon e fend's
imiestment objective and strategy.

Loss Hig
N N O I
Risk: Moderate-High

The iswestment risks for @is fund nelude Forsign
Imiesiment, Issuer and Mladeet Risk Other invesiment

risks may apphe
More lndomatien

Far a mere defaled desription of e fund manager and
imiestment risk=, sign into $e Aan Member Serices
weehsile and ink 1o Momingstar Cznada, or comlact Sen
Life's Customer Came Cenbe. For definbons, mwestmenl
ferms and furd peiformance calioulation, check o e
Jargan section of the website.

How this fund integrates ESG

lawer imegrates the mmsideration of B30 f2ctors inlo
imestment research process becaese ESG f2ctars mn
impact the sustanshle compatitive aduantage and the
riskyretum profile of imiesiments. LiGmatety, E3G
imegration belos imrease the odds of imiesiment
SUCTess.
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Fund Type
Imersational Equity

K::‘E Sun Life

BlackRock EAFE Equity Index Segregated Fund

Perfermanoe as of 06-30-2125

Furel Ditails

Underkying Furd BlackRock COK MSCI EAFE
Eguity Index, Chss 0

Fund Manaper Blackfock Asset
Karageman Canada Ld

Investment Dbjpective

The chjective of $he Fend is 1o provide imeestors with
capital grawsh peer the |ong fem by tracking the et
af the MEC] EAFE Index. The MSCI EAFE Index
represents the peformance of shout 1,000 siocks Trom
diffesent stack markets in Europe and As@ ind uding
oausiries such o Britain, Gamay, France, Hong Kang,
Jopan and Australia.

Imvestment Strategy

In arder %o track the periormence of the MSC] EAFE
Indes, @ EAFE Index Fund iswests in all of the stocks
hal make up the inde in e same ehlie weghts as
ey 2re i the index. For ssample, i a company
represenls 3% af the MEC] EAFE Index, S fund wall
imiest 1% of its assels in that oompany's siock.

ElackAock monitors the fund daly o ensere the fund =
wracking the indes 25 dosely as possible

The follraing risk 2s=eszment & based upan #e fond's
imiestment objeciive and siriegy

Lo High
Rizk: Moderate-High

The irwestment risks for $is fund nclude Forsign
Imeesiment, Issuer and Adarket Risk Jther imestment
risks map apph

More Isdomabizs

Far a more detaied description of #e fund menager and
imestment risks, sign in to %e Aan Member Senices
wiehsile and ink 1o Mamingstar Canada, or comact Sen
Life's Customer Came Centre. For definbons, e stmenl
ferms 2nd furd performance cakulation, chedk o S
Jargan mction of the wehsite.

Howe this fund integrates ESG

ElackAock implement B35 consideration through
angagement with company’s management b buid
Immadedpe on bow they marape and report masenal
emrcnmental and social mpacts o their operations and
how theis board and management spproach ESG lpics
Fassie iwestment does nof inconporate ESG
consierations in sscurity selection
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Fund Type
Imersational Equity

K::‘E Sun Life

MFS International Equity Segregated Fund

Furel Ditails

Underkying Furd NFE Imermational Equdy Il
Furnd

Fund Manaper WP Imeesiment
Karagemant Canada Limited

Investment Dbjpective

The Fund seeis 1o oetperform the MEC EAFE Indes oves
full market oycles while maintaning a consistent shie
discipline. MFS believes: |i| Companies with above-
average rebums oves the long e have the patestial for
mampounded growth i mespective of economic conditions.
[iil Zack= trading at a discount %o ther projected vale
have the potential Tor meltiple sspansion and i) & long-
term foous capitalizes on opporiunities created by
imeestors with shorter imeestment honzons.

Imvestment Strabegy

MIFS employs botiom-up, fundamensal analysis
identify companies with sestainable above-mierage
groath 2nd returns. The fend bypically ivests in a
moderate rumber of stocks, with a foous o lamge
capitalimlion companies.

The following risk asmeszment i based upon e fond's
imiestiment objective and siriegy.

Loss High
Risk: Moderate-High

The iswestment risks for ®is fund nclude Forsign
Imiesiment, Issuer and Madeet Risk Other invesiment
risks mary apph

More lsdomalizas

Far a mere detaled desription of #e fund manager and
imiestment risk=, sign into ®e Aan Menber Senices
weehsile and ink 1o Momingstar Cenada, or comlact Sen
Life's Customer Cane Cenbe. For definbons, isvestment
ferms and furd performance caloulation, check o e
Jargan section of $he website.

How this fund integrates E5G

IAFS integrate ESG fachars ints isvestment process,
proey voting and comeany ergagement. MPS equise al
maenial factars, nchiding ESG, are consdered in the
imiestment decisiosrmaking process. Each ambyst and
porifoio manage: & responsible for infegrating material
ESE factars info convessations with manzagement,
financial madeling. valewation and security seleclion
decEom

Perfermanoe as of 06-30-2125
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Fund Type
Imersational Equity

K::‘E Sun Life

Mawer International Equity Segregated Fund

Furel Ditails

Urderkying Fund Wirwer Intemational Eguity
Furnd

Fund Manaper Pkrwer rwestment
Karagemant Lid

Investment Dbjpective

The chjectie of $he fend is to imies? for above-2ve age
long-temm rates of return in e seourities of Men Karth
Bimiric an comganes.

Imrestment Strategy
The manaper systermatically mreates ooad by diversified
porifolios of weakfroieating companies boughs at a

discount 1o ther intrirsc valees. The manager employs 2

long 1erm investment horimon o alles for i meestors
recognition 2nd growth. The manages employs a bighly
disciplined, research driven process and lang-tem view
o achiewe this objective.

The follraing risk 2s=eszment & based upan #e fond's
imiestment objeciive and siriegy

Lo High
Rizk: Moderate-High

The irwestment risks for $is fund nclude Forsign
Imeesiment, Issuer and Adarket Risk Jther imestment
risks map apph

More Isdomabizs

Far a more detaied description of #e fund menager and
imestment risks, sign in to %e Aan Member Senices
wiehsile and ink 1o Mamingstar Canada, or comact Sen
Life's Customer Came Centre. For definbons, e stmenl
ferms 2nd furd performance cakulation, chedk o S
Jargan mction of the wehsite.

Howe this fund integrates ESG

Maweer integrates the onsideration of ESG factors inlo
imiestment resparch process becawse E3G factars man
impact the sustanzhle competitive aduentage and the
risretum profile of imiestments. Wimately, E5G
immgration Beles inrease the adds of imiestment
SUCTess.
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Fund Type
Specialty Glotal Equity

@E Sun Life

BlackRock MSCI ACWI Islamic Equity Index Segregated Fund

Furel Ditails

Underkying Furd BlackRock COM RASC] A0
Iskemic Equity Index Fund

Fund Manaper Blackfock Asset
Karageman Canada Ld

Investment Dbjpective

The Fund aims io achiese a relurm equal 1o the Sl
retumn af the K0 Al Countny (AC| Wiorkd Islamic Index
withi net dividends reiméested. The Fund aims 1o provide
long-term capital growth by imeesting in ghobal equities
il are compliant with slamic isvestment principles.

Investment Strategy

The Fund is monstructed arranding to the principles of
Islamic finance and provides diversified exponee fo
glebal equity markets. It explicilly excdudes seournities
bamed an busness achvities which contrawene [slamic
Imiestment Principles and financial ratics deried fom
wotal aszets. Meore specifically, it does nat allow
imiestments in companies thal are directly active ino
derpee mame San 5% of ther revesu es from hosels,
cinema and musc preduction, alcohol, totacco, pork
related products, ooweninnal fimamoal senaces,
defenseiweapons, pambling, or adult patettaisment and
anline dating, amongst athers. The MEC] AL 'World
Islamic Index mechides non-Shanatr-oompliant seourities
fhmugh business activity screening and Sotal asset and
market cap financial mtio screens. MEC] adheres o
Eharmh imestiment pincples, nohding neorparating
diwidend purific ation — donaling a porion of income:
from norrcompliant activities — inlo the Sotal retum
calculation of its Islamic indeaes.

The following risk 2ssessment i based upon e fend's
imiestment objective and strategy.

Loss Hagt
- | | |
Risk: Moderate-High

More lsdomalizs

Far a more detaied descriplion of e fund manager and
imiestiment risks, sign in'to $e Aan Member Senices
weehsile and nk 1o Momisgstar Cznada, or comact San
Life's Customer Came Cantee. For definbons, imwestmen
ferms and furd performance caloulation, check o e
Jargan section of e wehbsile.

Perfermanoe as of 06-30-2125

" Grewth of 500,00

| I R—
1z ™ Benchnak

n

il

it 1] e | XN17| A3 | I8 | M | ZIEI A A | in Calerakar Year
- - - —- = = —= — 188 Mx =z Fund
- - - - = = = — {8 W1 11 Benchmark
1 2% R 40T 5% 105 YD Tasling Retim T
BS 15 143 £4 — — 3 Fund
73 1210 153 — — — 14 Benchmark
Beackmark Eurlpt-: WO ACWA 5 lamie Indea TH |CE)
Pertiolio Analysis as of 06-10-2025
Canpasitiea % Asuic Eipilty Soyls Maiket Cap L
® Cash 04 *E Giant 8.0
8 Fixpd Incame [1]x} .
La 6.3
@ Comacion Equity 24 E Medum 183
® LIS Equity 619 = ol T
& [miermational Equity 343 i )
® Other (113 C o0
Yl Eland Grewth
Tap Halings — iGlabal Eguity Sechais % Eruity % Briark
iShare= MSC] World Islamic ETF LUSD Dist my Enemy 142100
iShanes MSC] EM Islamic ETF LSO Dis 101 Mateias nte a4
Tatal Number of Fartfalic Haldings p [Tl 4
R . Coansemer Di=redanmny L5 E&
Tatal Mumber of Underying Holdings i5d
. Carsemer Staples 5B 44
Tatal Mumber of Siock Holdings ]|
Tatal Number of Bend el g [HalihCin az
= Finmtidls a7 0k
Information Technology e 4
Commenication Senvices on ik}
Utilities 1413
Feal Cstate a6 od
Urddassified an - an
Tap § Cauriries [Eguity| % Exuity
Urited States 622
France 4.8
Japan 4.6
Switrarland 15
Canada 14

a o B o [RSantd ceniradl [
Sl Lile Assurance Company ol Canada. AN amoinis Sl iRy iR B RACTOENS I WAl areiding o th: Tieteatking inth
markel. The Tend ras of rakin reflect the perceiags ohange in ke overa specfied e paviod ond B grealer has ane yeor, the
TemuT 3 s eakzad. T prowkda o kg er parkemencs: Barony e i ane inbad oo 1he perermece of e unda g fund. They
e Slaied Bakare i rwe st mandpemEnt taas and ol ede e rerwesimen of al deitagiens and may el maich el hasa of 1h
unecka rhying fund. Thaoy do niod inclefe anmp adminis1ralie S g es o 1eas pavabla by you. Fas perfonmance mery ned b rpsnad. Thi:
rnlil!-wmulm proveded rrlierts the eamyoton of e underking fund . Inoes daia source: Waniooe geod ders, incl sding MEC],
FTSE, BAF, B, Rutisidl, JP Wangan. Th: indas prosidars mabs no oegiess of | mabed weamaes o npreseniatices and shallhas o

| absel iy v Caaver vl 1 st 90 ey B cormiaoresd heredn. Tha indes data map nob Be burbhar red swbued e used 25 a beeis fer
ot indices o arey sec s al fisang il grodecis. This rapart is not approsed, revirssad of preduced by thi indkoe previders. Sem Lile
ke Mo FPESENEEING O Wavamles aboel T con pheena i, rodlatd iy, and atorsy ol thi inckay S0ar0a data, By S0 poed ks
o rakancs of e § e o S S umctly ot pae o sk

E0LE Merrgrim Femeri - 4 Fapkh Famsel (e nizraircoiswd bmee ||| o poped s ioMorwgeior ard ' ra cree: meeeiers, B way o be copsd o devinbderd srd 3100 i wanmied = mmm

e xnasis, compleis or brely: Herdher Morsngsisr res 2 cenfant: peosw dars e smpoaible Far snyg derage o oy s ong) om any uoe of B ey




	Sun Life



