
Fund review - Investment Funds Available in This Plan
Gross Annualized rates of return (%) for the period ending:

1 yr 3 yr 5 yr 10 yr

Target Date Funds* - Diversified mix of investment vehicles 
879 7.95 7.91 5.40 5.52
880 9.45 9.44 6.99 6.44
881 10.84 10.87 8.51 7.34
882 12.26 12.33 10.03 5.23
883 13.66 13.73 11.38 9.01
894 14.81 14.94 12.37 9.51
912 15.42 15.55 12.75 9.81
927 15.44 15.55 12.70 N/A
949 15.32 15.60 N/A N/A

Asset Allocation Funds - Diversified mix of investment vehicles suited to an investor personality 
506 7.51 6.87 4.32 4.65
507 9.30 8.46 6.19 5.67
508 10.64 9.66 7.84 6.63
509 11.99 11.00 9.56 7.56
510 13.10 11.97 11.18 8.44

Balanced Funds - Diversified mix of investment vehicles
463 11.80 12.03 8.64 7.11
751 6.27 8.95 8.46 6.99

Canadian Equity Funds - Predominantly stocks of Canadian companies
160 16.26 12.05 14.62 10.10
488 20.38 16.09 14.67 9.73
359 13.25 9.92 14.90 8.98
723 21.46 14.95 14.38 9.90

*0.50
1.55

2.10

Fixed Income Funds - Income bearing investments
632 3.83 3.60 0.15 2.81
722 2.95 2.78 (0.78) 1.67

U.S. Equity Funds - Predominantly stocks of non-Canadian companies
513 12.31 16.77 14.65 12.85
132 9.45 14.37 12.04 12.99
760 16.37 19.95 15.53 14.29
895 16.30 19.82 16.35 14.12

International Equity Funds - Predominantly stocks of non-Canadian companies
131 18.77 18.24 9.51 4.62
467 11.38 16.26 11.64 8.93
300 13.02 16.67 11.22 6.98

Global Equity Funds - Predominantly stocks of non-Canadian companies
133 (2.44) 9.62 8.59 9.95
876 15.79 18.29 13.37 10.69

Alternative/Specialty Funds - Predominantly stocks of non-Canadian companies
796 7.37 13.59 N/A N/AIslamic Equity Index ACWI (BlackRock)

1 Year Compound Interest ***     

Canadian Equity Fund (Jarislowsky Fraser)

Please note:
The indicated growth reflects changes in unit value and reinvestment of all distributions and does not take into account management fees payable by the unit holder which would reduce returns. Performance data is provided for 
illustrative purposes only and represents past performance, which is not necessarily indicative of future performance. Rates and conditions are subject to change without notice.
The historical performance shown is that of the Industrial Alliance segregated funds. For periods prior to the inception of the Industrial Alliance segregated funds, the performance of the underlying third party funds were used.
For information, call HUB International Limited – (519) 258-5948
Your investments are important, and we're here to help you in every way we can.

* Denotes the default investment.
**  Current 5 year rate of return. The rate is guaranteed by the financial institution that is providing the fund. The rate will not change over the term, even if the new rates are changing.
     You will be "locked-in" at that rate and can only reinvest when the term is up or pay a penalty to disinvest.
***  The lowest published 5 year CIA rate has been used.  Some Plan Sponsors have rate enhancements which are not shown on the “Fund Review.”
**** Simulation of past returns as if the fund has been in effect for these periods.

Cash and Equivalent Funds - Short term and/or interest-bearing investments

Canadian Bond Index Fund (BlackRock)

U.S. Equity Core Fund (MFS)

US Equity (Non-Reg) Fund (BlackRock)

Canadian Equity Index Fund (BlackRock)

Core Plus Bond Fund (PH&N)

U.S. Equity Fund (Mawer)

International Equity Fund (Mawer)
International Equity Fund (MFS)

5 Year Compound Interest ***     

LifePath 2030 Index Fund (BlackRock)
LifePath 2025 Index Fund (BlackRock)

Fundamental Canadian Equity Fund (Beutel Goodman)

Aggressive Fund

Balanced Fund (Jarislowsky Fraser)

Dividend Fund (iA)

Balanced Fund (Beutel Goodman)

Daily Interest Account

International Equity Index Fund (BlackRock)

Global Equity Fund (Mawer)

Us Equity (Reg) Fund (BlackRock)

Global Equity Index ACWI Fund (BlackRock)

June 30, 2025

Conservative Fund
Moderate Fund
Balanced Fund *
Growth Fund

LifePath 2065 Index Fund (BlackRock)
LifePath 2060 Index Fund (BlackRock)
LifePath 2055 Index Fund (BlackRock)
LifePath 2050 Index Fund (BlackRock)
LifePath 2045 Index Fund (BlackRock)
LifePath 2040 Index Fund (BlackRock)
LifePath 2035 Index Fund (BlackRock)

1



2



3



4



5



6



7



Portfolio manager 
BlackRock 

Why consider this Fund?
— Well-diversified funds by asset class, geographic 

region and economic sector. 

Investment style and other characteristics
— Style: Indexed 

— Asset allocation designed to gradually shift to a 

more conservative profile with the objective of 

minimizing risk as the investor approaches the 

target date. 

Currency hedging strategy
Unhedged 

1 Composite index asset allocation will change over time. 

Fund available upon request 

Please refer to the Legal Notices at the end of this 

publication for more information about these Indexes. 

As at June 30, 2025 

Risk level

Low
Low

to moderate Moderate
Moderate 

to high High

Fund's net asset: 210.9 million Underlying fund name: BlackRock CDN 

LifePath 2040 Index Fund 

Inception date: June 2012 Net assets: 11,006.9 million 

Launch date: June 2012 Inception date: May 2011 

Target Date Funds 

LifePath 2040 Index 
(BlackRock) 

Fund code: 882 

Growth of $10,000 
Change in value for  the Fund, using the year-by-year gross returns shown below .

Gross  c ompound returns 

YTD 3 months 6 months 1 year 3 years 5 years 10 years
Since  

inception

Funds 3.99 3.91 3.99 14.69 13.88 10.38 8.45 10.23 

Index 1 3.88 3.92 3.88 14.59 14.03 10.39 8.40 

Annuals returns as at December 31 

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 

Funds 19.81 13.11 -10.71 16.12 8.80 18.85 -1.27 9.98 7.70 7.75 

Index 1 19.92 13.05 -10.54 16.01 8.74 18.79 -1.54 9.92 7.75 7.93 

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 

$9,000 

$17,000 

$25,000 

37.24% U.S. Equity 
25.08% Canadian bonds 
19.44% International Equity 
16.52% Canadian Equity 
1.24%   Short Term and others 
0.28%   International Bonds 
0.20%   U.S. Bonds 

Asset mix Top holdings 
(Total number of investments: 10 )

MSCI USA Extended ESG Focus Index 29.31% 

BlackRock Canada Universe Bond 

Index, Class D 

25.87% 

CDN MSCI CANADA IMI EXTENDED 

CLS 

16.33% 

CDN MSCI EAFE EXTENDED ESG F 

CLS 

13.02% 

iShares ESG Aware MSCI EM IDX 5.96% 

BlackRock CDN Global Developed Real 

Estate Index Fund, Class D 

4.92% 

BlackRock CDN Global Infrastructure 

Equity Index Fund, Class D 

2.46% 

CDN MSCI USA SMALL CAP EXTEN 

CLS 

1.51% 

iShares GSCI Commodity Indexed 

Trust 

0.62% 

Total 100.00% 

Fund : $22,507 

2025 

Past returns are not indicative of future returns. 
Returns before deduction of management and administration fees 
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Legal Notices

INVESTED IN YOU.
iA Financial Group is a business name and trademark of
Industrial Alliance Insurance and Financial Services Inc.

1 844 442-4636
ia.ca

This publication contains information provided by companies not affiliated with 

iA Financial Group (“Third Party Content Providers”), including, but not limited 

to, ratings, stock indexes and company-classification systems (“Third Party 

Content”). Third Party Content is the property of and trademarked by the 

relevant Third Party Content Provider and has been licensed for use by iA 

Financial Group.  

The information presented in this publication is provided for informational 

purposes only. iA Financial Group and Third Party Content Providers make no 

representations or warranties as to the information contained herein and do not 

guarantee its accuracy, timeliness, completeness or usefulness. iA Financial 

Group and Third Party Content Providers shall have no liability related to the use 

or misuse of the information provided herein.  

The investment funds offered by iA Financial Group (“Funds”) are not 

sponsored, endorsed, issued, sold or promoted by Third Party Content Providers. 

The latter shall bear no liability whatsoever with respect to any such Funds. 

Third Party Content Providers make no express or implied warranties with 

respect to the Funds, nor do they make any representation regarding the 

advisability of investing in the Funds. 

Financial and economic publications of iA Financial Group are not written, 

reviewed or approved by Third Party Content Providers. 

Any information contained herein may not be copied, used, or distributed 

without the express consent in writing of iA Financial Group and/or the relevant 

Third Party Content Provider. 

FTSE 
Where FTSE indexes are used, or referenced: FTSE International Limited 

(“FTSE”) © FTSE [2025]. FTSE® is a trademark of the London Stock Exchange 

Group companies and is used by FTSE under licence. “NAREIT®” is a trade mark 

of the National Association of Real Estate Investments Trusts and “EPRA®” is a 

trademark of the European Public Real Estate Association and all are used by 

FTSE under licence. 

NASDAQ 
Nasdaq®, OMXTM, NASDAQ-100®, and NASDAQ-100 Index®, are registered 

trademarks of NASDAQ, Inc. and are licensed for use by iA Financial Group. 

GICS Classification 
Where the Global Industry Classification Standard (“GICS”) is used, or 

referenced: the GICS was developed by and is the exclusive property and a 

service mark of MSCI Inc. (“MSCI”) and Standard & Poor’s Financial Services 

LLC (“S&P”) and is licensed for use by iA Financial Group. 

MSCI 
The International Equity Index Fund, the Global Equity Index ACWI Fund, the 

Global Stock Account, the European Stock Account and the International Stock 

Account are each indexed to an MSCI index. MSCI indexes are licenced for use 

by iA Financial Group. 

For more information about the MSCI indexes, visit 

https://www.msci.com/indexes .  
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Portfolio manager 
iA Global Asset Management 

iA Asset Allocation Committee

Why consider this Fund?
— Well-diversified funds by asset class, geographic 

region and economic sector. 

Investment style and other characteristics
— Style: Active management 

— A multi-management approach that offers 

different complementary management styles 

Currency hedging strategy
Unhedged 

1 FTSE Canada Universe Bond Index (30%), MSCI - World 

Index (Can. $) (net ret.) (27.9%), S&P/TSX Composite Index 

(18.6%), FU508 Fund Real Asset Index (7%), Bloomberg 

U.S. Aggregate Index (CAD Hedged) (5%), FU508 Fund 

Fixed Income Alternative Index (5%), MSCI - World Small 

Cap Index (Can. $) (3.25%), MSCI - Emerging Markets Index 

(Can. $) (net ret.) (3.25%) 

Please refer to the Legal Notices at the end of this 

publication for more information about these Indexes. 

As at June 30, 2025 

Risk level

Low
Low

to moderate Moderate
Moderate 

to high High

Fund's net asset: 533.7 million 

Inception date: December 2004 

Launch date: December 2004 

Asset Allocation Funds 

Asset Allocation - Balanced 
(iA) 

Fund code: 508 

Growth of $10,000 
Change in value for  the Fund, using the year-by-year gross returns shown below .

Gross  c ompound returns 

YTD 3 months 6 months 1 year 3 years 5 years 10 years
Since  

inception

Funds 4.34 3.14 4.34 12.75 10.79 8.10 6.67 6.87 

Index 1 4.46 3.66 4.46 13.35 11.85 7.85 6.77 

Annuals returns as at December 31 

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 

Funds 14.63 9.37 -7.64 11.59 8.30 13.94 -2.33 7.54 8.29 5.18 

Index 1 15.22 11.88 -9.29 9.86 11.01 14.55 -1.95 7.25 7.78 3.24 

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 

$9,000 

$14,500 

$20,000 

Current Weightings
Fixed Income Funds 34.23% 

Canadian Equity Funds 19.33% 

U.S. Equity Funds 5.77% 

International Equity Funds 7.50% 

Global Equity Funds 21.89% 

Alternative Speciality Funds 11.30% 

Others -0.02% 

Target Asset Mix
Fixed Income Funds 35.00% 

Canadian Equity Funds 18.60% 

Foreign Equity Funds 34.40% 

Alternative/Specialty Funds 12.00% 

Top holdings 
(Total number of investments: 16 )

Industrial Alliance Bond (iA) Fund 29.26% 

Industrial Alliance Canadian Equity 

Growth (iA) Fund 

9.80% 

Industrial Alliance Dividend (iA) Fund 9.53% 

Phillips, Hager & North Global Equity 

Fund, Series O 

9.40% 

Industrial Alliance Global Equity 

Opportunistic Value (Wellington) Fund 

9.30% 

Industrial Alliance Thematic Innovation 

(iA) Fund 

5.77% 

PIMCO Monthly Income Fund 

(Canada), Series I 

4.97% 

Industrial Alliance International Equity 

(iA) Fund 

4.02% 

FC143 Private Debt Fund 3.50% 

Templeton Emerging Markets Fund, 

Series O 

3.48% 

Total 89.03% 

Fund : $19,068 

2025 

Past returns are not indicative of future returns. 
Returns before deduction of management and administration fees 
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Legal Notices

INVESTED IN YOU.
iA Financial Group is a business name and trademark of
Industrial Alliance Insurance and Financial Services Inc.

1 844 442-4636
ia.ca

This publication contains information provided by companies not affiliated with 

iA Financial Group (“Third Party Content Providers”), including, but not limited 

to, ratings, stock indexes and company-classification systems (“Third Party 

Content”). Third Party Content is the property of and trademarked by the 

relevant Third Party Content Provider and has been licensed for use by iA 

Financial Group.  

The information presented in this publication is provided for informational 

purposes only. iA Financial Group and Third Party Content Providers make no 

representations or warranties as to the information contained herein and do not 

guarantee its accuracy, timeliness, completeness or usefulness. iA Financial 

Group and Third Party Content Providers shall have no liability related to the use 

or misuse of the information provided herein.  

The investment funds offered by iA Financial Group (“Funds”) are not 

sponsored, endorsed, issued, sold or promoted by Third Party Content Providers. 

The latter shall bear no liability whatsoever with respect to any such Funds. 

Third Party Content Providers make no express or implied warranties with 

respect to the Funds, nor do they make any representation regarding the 

advisability of investing in the Funds. 

Financial and economic publications of iA Financial Group are not written, 

reviewed or approved by Third Party Content Providers. 

Any information contained herein may not be copied, used, or distributed 

without the express consent in writing of iA Financial Group and/or the relevant 

Third Party Content Provider. 

FTSE 
Where FTSE indexes are used, or referenced: FTSE International Limited 

(“FTSE”) © FTSE [2025]. FTSE® is a trademark of the London Stock Exchange 

Group companies and is used by FTSE under licence. “NAREIT®” is a trade mark 

of the National Association of Real Estate Investments Trusts and “EPRA®” is a 

trademark of the European Public Real Estate Association and all are used by 

FTSE under licence. 

NASDAQ 
Nasdaq®, OMXTM, NASDAQ-100®, and NASDAQ-100 Index®, are registered 

trademarks of NASDAQ, Inc. and are licensed for use by iA Financial Group. 

GICS Classification 
Where the Global Industry Classification Standard (“GICS”) is used, or 

referenced: the GICS was developed by and is the exclusive property and a 

service mark of MSCI Inc. (“MSCI”) and Standard & Poor’s Financial Services 

LLC (“S&P”) and is licensed for use by iA Financial Group. 

MSCI 
The International Equity Index Fund, the Global Equity Index ACWI Fund, the 

Global Stock Account, the European Stock Account and the International Stock 

Account are each indexed to an MSCI index. MSCI indexes are licenced for use 

by iA Financial Group. 

For more information about the MSCI indexes, visit 

https://www.msci.com/indexes .  
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