O Desjardins

Fund review - Investment Funds Available in This Plan

Gross Annualized rates of return (%) for the period ending:
June 30, 2025

Target Date Funds™ - Diversified mix of investment vehicles

300 BlackRock LifePath Retirement Index
303 BlackRock LifePath 2025 Index
304 BlackRock LifePath 2030 Index
305 BlackRock LifePath 2035 Index
306 BlackRock LifePath 2040 Index
307 BlackRock LifePath 2045 Index
317 BlackRock LifePath 2050 Index
342 BlackRock LifePath 2055 Index
394 BlackRock LifePath 2060 Index

Balanced Funds - Diversified mix of investment vehicles
0210 Balanced Fund (Jarislowsky Fraser)
0282 Balanced Fund (Beutel Goodman)

Canadian Equity Funds - Predominantly stocks of Canadian companies
0252 Canadian Equity Fund (Jarislowsky Fraser)
0253 Canadian Equity Index Fund (BlackRock)
0318 Canadian Fundamental Equity Fund (Beutel Goodman)

Cash and Equivalent Funds - short term and/or interest-bearing investments
Daily Interest
1 Year Compound Interest ***
5 Year Compound Interest ***

Fixed Income Funds - income bearing investments
0248 Universe Bond Index Fund (BlackRock)
0603 Core Plus Bond Fund (PH&H)

u.s Equity Funds - Predominantly stocks of non-Canadian companies
0274 U.S. Equity Index Fund (BlackRock)
0324 U.S. Equity Fund (Mawer)
0385 U.S. Equity Fund (BlackRock)

International Equity Funds - Predominantly stocks of non-Canadian companies
0260 MSCI EAFE Equity Fund (BlackRock)
0325 International Equity Fund (Mawer)

Global Equity Funds - Predominantly stocks of non-Canadian companies
0244 MSCI All Country World Index Fund (BlackRock)
0326 Global Equity Fund (Mawer)

AIternatiive/SpeciaIty Funds - Predominantly stocks of non-Canadian companies

396 Islamic Investment Principles

Please note:
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5yr

4.94
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12.71
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16.66
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10 yr

4.87
5.80
6.71
7.60
8.48
9.30
9.81
9.97

7.43
7.20

9.89
9.63
8.89

1.85
3.00

14.63
13.48
14.58

7.61
9.28

11.00
10.44

The indicated growth reflects changes in unit value and reinvestment of all distributions and does not take into account management fees payable by the unit holder which would reduce returns. Performance data is provided
for illustrative purposes only and represents past performance, which is not necessarily indicative of future performance. Rates and conditions are subject to change without notice.
The historical performance shown is that of the Desjardins segregated funds. For periods prior to the inception of the Desjardins segregated funds, the performance of the underlying third party funds were used.

For information, call HUB International Limited — (519) 258-5948
Your investments are important, and we're here to help you in every way we can.

* Denotes the default investment.

** Current 5 year rate of return. The rate is guaranteed by the financial institution that is providing the fund. The rate will not change over the term, even if the new rates are changing.

You will be "locked-in" at that rate and can only reinvest when the term is up or pay a penatty to disinvest.

*** The lowest published 5 year CIA rate has been used. Some Plan Sponsors have rate enhancements which are not shown on the “Fund Review.”



O Desjardins

DFS BlackRock® LifePath® Retirement Index Fund |

Furd Categary
Glatal Foes Inoome Elances

General Infeamation
Fund Code ORI
Fund Inzeption Aoril M1
Underying Inception March J07
Fund Azzets (M} mar
Underlying A=zeis (8Mi 37RO
Fund Comgarsy ElackRnck Asset
Managemant Caneda Ld
Undzrlying Fund Elackfinck COM LiszPath
Ratirement Ide
Wedatilicy Analjeis
l"_nl:rrlll
BT v |
Camgary
| Obiects

This fund invests in e wide amay of indaxed funds in ordar
ba meeimize 1oeal retumn: with & risk lesel that & in line with
itz time harizon. ts=eks b treck 1he eurn and risk profle
ol 3 blended tenchmark

Benchmark

Blended benchmark compassd af more than 60% in Sed-
income securilise

Invesiment Stratzgy

This fund zims f provide & sppropriste blend of income
and inflation protection by holding & mix of equity

and equity-like essst clas=es a5 wall a3 fixed-ncome
instrumente. It fescrs sutairahility integretion within its
BI,I.IiIE‘ camponent thnaugh the wsa of cptimized sirateqies
bezmed on environmenmed, encizl and greamancs fzctora.
The fund i interded for mvestors currently sesking

b withd rers monesy from 1hair sevinga far retiremend
purpoeas. i prsseeses 3 consenvetive 3556t allocation
campused of mone than G0% in fied-income securities.

Notee

BleckRock® is a registered trademark of BlackRock, Inz.
Ls=d under lizenze.

LifePath® & a registerad trademerk of BlackRock
Instititionad Trust Company, KA Used wich permission.

The fund can imvest in global equitiss, Canadian equities
ard bonds, Cenadian imflation-linked bands, real esiet

and eltemnztive imvestments including commadides and
infrastnicturss.
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O Desjardins

DFS BlackRock® LifePath® 2025 Index Fund

Furd Categary

TI Targert Dxte Foatizhis

General Infoametion

Fund Code JATOAREE

Fund Inzeption Aoril M1

Underying Inception Octabsr 2007

Fund Azzets (M} ELE

Underlying A=seis (8Mil 535081

Fund Comgarsy ElackRnck Asset
Managemant Caneda Ld

Undzrlying Fund Elackfinck COM LiszPath
2025 Indiax

Wedatilicy Analjeis

| wov irmami
Investment Objective

The Fund aime to medmizs total retum wich & nisk leval
that is in lima with 1ha fund's time horizon.

Benchmark

Blended benchmark rebslenced periodical by to refect 2
decreasing risk tolarancs

Invesiment Stratzgy

This furd zimea ta masimize total redurn with a risk level
that i in ling with i ime honzon by holding & mi

of equity and equity-lke sssel classes as wal & fised-
income instruments. [t fevors sustanakility méegradon
within itz equity companent through the use of optimized
Efretegies based on envircnmemial, socizl and gresmancs
factare. The fund ie intended for hn‘mlusE;min;lu
beqin drawing incame fram their savings betmeen 2173
and 2027 Over time, the partiolio & rebalenced o reflect 3
decreasing toderenca for portiolio volatikty.

BleckRnck® is a registered trademark of Blackinck, Inz.
Izzd under license.

LifaPaih® & a registenad trademerk of BlackRack
Institwtioned Trust Company, KA. Used with permission.

The fund can imvest in global equities, Canadian equities
and bonds, Cenadian inflation-linked bonds, real estete
and eltemnztive imvestments including commadides and
infrastruciunzs.

Performemce Amalysie 2= of lune 30, 2005
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Irsprance’s Cuslzmer Contact Centre al 1-ED0-8-3 37,
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O Desjardins

DFS BlackRock® LifePath® 2030 Index Fund

Furd Categary
TI03 Targert Dixte Fratizis
General Infoametion
Fund Code AR
Fund Inzeption Aoril M1
Underying Inception March J07
Fund Azzets (M} 4135
Underlying Azseis (SMIl 90,2455
Fund Comgarsy ElackRnck Asset
Managemant Caneda Ld
Undzrlying Fund Elackfinck COM LiszPath
2030 Indiax
Wedatilicy Analjeis
l:lr.l'lll
BT v |
Cimgay
Investment Objective

The Fund aime to medmizs total retum wich & nisk leval
that is in lima with 1ha fund's time horizon.

Benchmark

Blended benchmark rebslenced periodical by to refect 2

decreasing risk tolarancs

Invesiment Stratzgy

This furd zimea ta masimize total redurn with a risk level
that i in ling with i ime honzon by holding & mi

of equity and equity-lke sssel classes as wal & fised-

income instruments. [t fevors sustanakility méegradon

within itz equity companent through the use of optimized
Efretegies based on envircnmemial, socizl and gresmancs

factore. The fund is ntended for nwastoes
beqin drawing incame fram their savings

and 2032, Over time, the partiolio & rebzlenced o reflect 3

amingin
Emm";mza

decreasing toderenca for portiolio volatikty.

BleckRnck® is a registered trademark of Blackinck, Inz.

Ls=d under lizense.

LifaPaih® & a registenad trademerk of BlackRack
Institwtioned Trust Company, KA. Used with permission.

The fund can imvest in global equities, Canadian equities

and bonds, Cenadian imflation-linked bonds, real esiee

and eltemnztive imvestments including commadides and

infrastnucturss.
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O Desjardins

DFS BlackRock" LifePath® 2035 Index Fund

Furd Categary
TI% Targert Dxte Foatizlis
General Infoametion
Fund Code JETOAIREG
Fund Inzeption Aoril M1
Underying Inception Octabsr 2007
Fund Azzets (M} 47308
Underlying Azseis (SMIL 71,021.40
Fund Comgarsy ElackRnck Asset
Managemant Caneda Ld
Undzrlying Fund Elackfinck COM LiszPath
2035 Indax
Wedatilicy Analjeis
l"ll-l'lﬂ
Ceg oy
Investment Objective

The Fund aime to medmizs total retum wich & nisk leval
that is in lima with 1ha fund's time horizon.

Benchmark

Blended benchmark rebslenced periodical by to refect 2
decreasing risk tolarancs

Performemce Amalysie 2= of lune 30, 2005
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Irsprance’s Cuslzmer Contact Centre al 1-ED0-8-3 37,
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O Desjardins

Insurance
Life - Health - Retirement

DFS BlackRock” LifePath® 2040 Index Fund

Fund Category
2040 Target Date Portfolio

General Information

Fund Code 306/706/R306
Fund Inception April 2011
Underlying Inception March 2007
Fund Assets ($Mil) 637.78
Underlying Assets (§Mil) ~ 11,051.34
Fund Company BlackRock Asset
Management Canada Ltd
Underlying Fund BlackRock CDN LifePath
2040 Index
Volatility Analysis
Investment
v
Low Moderate High
Investment Objective

The Fund aims to maximize total return with a risk level
thatis in line with the fund's time horizon.

Benchmark

Blended benchmark rebalanced periodically to reflect a
decreasing risk tolerance

Investment Strategy

This fund aims to maximize total return with a risk level
thatis in line with its time horizon by holding a mix

of equity and equity-like asset classes as well as fixed-
income instruments. It favors sustainability integration
within its equity component through the use of optimized
strategies based on environmental, social and governance
factors. The fund is intended for investors planning to
begin drawing income from their savings between 2038
and 2042. Over time, the portfolio is rebalanced to reflect a
decreasing tolerance for portfolio volatility.

Notes

BlackRock® is a registered trademark of BlackRock, Inc.
Used under license.

LifePath® is a registered trademark of BlackRock
Institutional Trust Company, N.A. Used with permission.

The fund can invest in global equities, Canadian equities
and bonds, Canadian inflation-linked bonds, real estate

and alternative investments including commodities and
infrastructures.

Performance Analysis as of June 30, 2025

25 Growth of $10,000
22 = Fynd
Benchmark
19
16
N-A/ 5
=8 10
7
== =5 = = =] = = =] = Quartile
2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 YTD Calendar Year
as at June 30, 2025

8.0 78 100 | -14 | 188 89 160 | 105 | 131 | 198 40 Fund Return %

79 1.1 9.9 1.5 1188 8.7 160 1105 1 131 1 199 39 Benchmark %
Annualized Returns % 1 Mth 3 Mth 1Yr 2Yr 3Yr 4Yr 5Yr  10Yr
Fund 24 39 14.6 14.7 14.0 1.1 104 85
Benchmark 24 39 14.6 14.8 14.0 1.7 104 8.4

Disclosure The above data represents past performance returns, which is not indicative of future results. These are gross performance
returns, calculated after the fund's operating expenses, but before investment fees. For more information, please contact Desjardins

Insurance's Customer Contact Centre at 1-800-968-3587.

Portfolio Analysis as of June 30, 2025

Composition % Assets  Equity Style Fixed Income Style
Cash 05 . ® -
® Fixed Income 25.7 - =
© Canadian Equity 16.7 = S
US Equity 349 2
International Equity 222 g g
@ Other 0.0 B
Value Blend Growth Ltd Mod Ext
Top Five Countries % Assets  Global Equity Sectors % Equity
United States 479  Utilities 39
Canada 22.9 Energy 78
Japan 44 Financials 20.6
United Kingdom 30 Materials 54
China 2.5 Consumer Discretionary 75
To010 Holdi n Consumer Staples 4.6
N(:/'TDIA C(()J ings ’ SS;S Communication Services 53
r .
Microsoft CF;r 1o ndustrials 104
P " Health Care 6.4
Apple Inc 16 )
Information Technology 19.6
Amazon.com Inc 11
Royal Bank of Canada 10 Real Estate 85
)y " Unclassified 00
Alphabet Inc Class C 10
Enbridge Inc 0.9 Fixed Income Breakdown % Bond
GSCI EXCESS RETRN SEP 25 16-09-2025 08 Government Bonds 760
Meta Platforms Inc Class A 0.8 Corporate Bonds 2438
Shopify Inc Registered Shs -A- Subord Vitg 0.8 OtherBonds 00
Total Number of Portfolio Holdings 3 Mortgage Backed Securities 02
Total Number of Underlying Holdings 5,707 ST Investments (Cash & Other) 12
Total Number of Stock Holdings 3,863  Asset Backed Securities 01
Total Number of Bond Holdings 1,267

©2025 Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or
timely. Morningstar is not responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. This fund is an investment product offered under an

insurance contract issued by Desjardins Financial Security. Desjardins Insurance refers to Desjardins Financial Security Life Assurance Company.
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O Desjardins

DFS BlackRock" LifePath® 2045 Index Fund

Furd Categary

TIMS Targert Dxte Foatizlis

General Infoametion

Fund Code JTTOTIRET

Fund Inzeption Aoril M1

Underying Inception July 208

Fund Azzets (M} 36347

Underlying Azseis (SMIl 0, 34634

Fund Comgarsy ElackRnck Asset
Managemant Caneda Ld

Undzrlying Fund Elackfinck COM LiszPath
2045 Indiax

Wedatilicy Analjeis
| Fomorrani

Investment Objective

The Fund aime to medmizs total retum wich & nisk leval
that is in lima with 1ha fund's time horizon.

Benchmark

Blended benchmark rebslenced periodical by to refect 2
decreasing risk tolarancs

Performemce Amalysie 2= of lune 30, 2005

7 Growsh of §10,000

7 = Fard

Eerchmart

17

18

13

10

T
== o === == O (Ouarle
s | e | M7 | mm | w2 | 2 | 2am | 2o | 2 | nD Calendar Year

asat Jure 30, 225
o | B4 | W7 | A5 | A4 | 99 | 18D | 05 | 147 ) 23| 43 Fund Retum %
a4 | B2 e DAY LD 33 182 D0s 14 1 #3343 Banchmark %
Anmualized Rstures % 14 Iuh 1t Th T b B W
Funil 11 41 138 112 155 ar nE 21
Eanchmark 11 4i 138 143 155 ar nr w1

Bisclosame The aboee dota 12 presents el pedaimance rebusas, wiich ot ind calve of flere sesulls. These ase prss periormance
retusns, cadoubried afier e lend's speraling epenses, bl beioe imsestment fees. Far more masmation, pleass conlzcl Desgrdins
Irsprance's Cislemer Conbxct Centre al 1-B00-A83-31537.

| Piﬁil.l-h-un‘hla 30, 025 . o

This furd zimea ta masimize total redurn with a risk level ; Fhseets - Exity Style Style

that i in ling with i ime honzon by holding & mi I 15 | |

of aquity and equity-lke asa9t classes 3 well e fied- ’ Cach 05 . )

income inatruments. |t fewars sustainability ntegration ® Fizd Income 144 {e {e

mlhlnglsequty campanzm through the use of pptimized ‘ ® Cznadien Equity 129 “ i

eiretagies based on |a1'.l|rn:||1rr|nF.'n1|iF encial and govemancs LIS Equity ) ) | _

factors, The fund iz ntended fur_nmlusE;min;lu Internations] Euity 554 g 1

heqin drawing income from their savings between 2043 ® Cther 01

and 047, Duar time, the partilio & rebalancad b reflec a I TR — U b

decreasing toderenca for portioliovolatikty. —— : Py r—— mr—re
Uitz Etves IE2  Uiities 25

L i : i Canaga 133 Erengy T

EIthn:t'rga reqistered tredemark of Bla: kinct, Inc. gin 48 Fnarcizk T

Uszd under license. Urited Kingdom 31 Malenaks 54

IJprmhu- Egrreu'%emd ""dﬂ“ut'gjmﬁm- . China 4 Consemer Disretonany 7.1

nstitutionsd Trust Company, sed with permicsion, — —— s

¥ Commenicyion Baraces %1

The fund can imvest in global equities, Canadian eguities. ~ MAXACzm skl o

and bonds, Cenadian inflation-linked bands, real estet Microsft Carp 2 s Cae "y

and eltemnztive imvestments including commadides and Apple Iac 13 .

infrastructzs. R 13 'Mhmatisn Technaiogy 198
Alphatet In Ol C 12 ﬁ::::u ::
Acyal Bank =f Canada 12 -
Eabrigg e inz 141 Fieed Income Breakdown 4, Bond
Mta Plaiforms Inc Class A na  Gmenment Bands Ti%
Shopify Inc Registared Ehs 4. Sabad Vip g Corpora Bands i
Tha Teionia-Deminizn Bask pa Ofaer Baaks o
Telal Murbes of Partiolio Holgings 3 Murigage Eacked Securities oz
Telal Basr bes of Un destying Hodgings 4707 5Timeestments [Cash& Other) a7
Telzl Fum e of Eiock Helings: 1B Azzel Backed Securiies i1
Tolal Fumber of Bosd Heldings 177

£35Y Vie i gy Ervmnick b 4l Fighin 1l Ty Bimryrexbe cond [Himmed [51- ]
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O Desjardins

DFS BlackRock" LifePath® 2050 Index Fund

Furd Categary
T Taget Lale Poatislio
General Infoametion
Fund Code NUTITIRZT
Fund Inzeption May 203
Underying Inception hly 21112
Fund Azzets (M} 413m
Underlying A=seis (8Mi0 799132
Fund Comgarsy ElackRnck Asset
Managemant Caneda Ld
Undzrlying Fund Elackfinck COM LiszPath
20650 Indiax
Wedatilicy Analjeis
_:—nll:
Investment Objective

This fund invests in e wide amay of indaxed funds in ordar
ba maximize toal return with & risk el that i in lins with
itz time harizon. ts=eks b treck 1he eurn and risk profle
ol 3 blended tenchmark

Benchmark

Blended benchmark rebzlenced periodically to refect 2
decreasing risk tolerancs

Invesiment Stratzgy

This furd zims to measimize total resurn with & risk level
that iz in line with &= ime honzon by holding & i

of equity and equity-like ssset classes as wal & fised-
income instruments. [t fevors sustanakility néegradon
within itz equity companem throu J;h the use of optimized
efretagies basad an environmemied, Eocial 2nd graemancs
factore. The fund is ntended for nmlmﬂl:min;lu
begin draming incame from their savings betmeen A4
and 2052, Dver time, the particlic & rebzlenced o reflect 3
decreasing toderenca for portiolio volatifty.

Notee

BleckRock® is a registered trademark of BlackRock, Inz.
Ls=d under lizenze.

LifePath® & a registerad trademerk of BlackRock
Instititionad Trust Company, KA Used wich permission.

The fund can imvest in global equitiss, Canadian equities
ard bonds, Cenadian imflation-linked bands, real esiet

and eltemnztive imvestments including commadides and
infrastnicturss.

Performemce Amalysie 2= of lune 30, 2005

W Growsh of §10,000

g —Fard

Eerchmart

v

18

14

10

B
— | = = | = e = = Dartile
s | e | M7 | mm | w2 | 2 | 2am | 2o | 2 | nD Calendar Year

asat Jure 30, 225
a9 | B3 | MO0 | A4 | b | 99 ) 195 ) 05 | 149 ) M0 | L Fund Retum %
a8 | B2 e DAY s D39 D195 1 0s | 149 1 M3 1 45 Banchmark %
Anmualized Rstures % 14 Iuh 1t Th T b B W
Funil 11 i2 170 174 T 5 127 %%
Eanchmark 11 i1 148 174 T 5 ()

Bisclosame The aboee dota 12 presents el pedaimance rebusas, wiich ot ind calve of flere sesulls. These ase prss periormance
retusns, cadoubried afier e lend's speraling epenses, bl beioe imsestment fees. Far more masmation, pleass conlzcl Desgrdins

Irsprance’s Cuslzmer Contact Centre al 1-ED0-8-3 37,

Purtfolio Analysis as of lne 30, 2005
Compusition % Aszens  Exuity Style Fixed Income Style
’A Cash 15 . 1
® Fieed Income g | - -
& Canedien Equity an - | E
LIS Equity 48 '
Inlernztional Bguity o8 ] ]
® (iher n
Y Elerad G iy .|||:4: .! -]
Top Five Courfries whszls  Glokal Equity Jectars % Erpity
United Stytes BT WHiities 1E
Canaga 174 Erengy 77
kpan 43 Fmarcials mi
Urited Kingdom 31 Malenaks 54
China 73 Consemer Diretonany T
Consemer Staples a8
Tep 10 Holtlings fifls Commenicrion Sareces 51
RACNA Corp 27 austriais 104
MErEnf Carp 2 e care tud
Apple I k| .
[ 1q ‘Mhmatisn fechaiogy 197
AlphatetIng Cls © 13 m'm_"“ il
Unc lazsited o
Ayl Bank of Canada 13
Eabrigg e inz 1.1 Fieed Income Breakdown 4, Bond
M=t Plziforms Inc Class A 10 ‘Grernmen] Bands BF
Shopify Ing Registered Ehs 4. Submd Vig 4 ‘Corporde Bnds B
The Terola. Demirizn Baak ng OHaer Bods o
Total Mumber of Fertiolio Holgings 3 Mertpage Eacked Seculities n:
Tetal Mumbes of Uadesying Holsings 4181 STimeestmeals (Cash Olher) a1
Total Paum ke of Block Hobdings 2323 isse| Backed Beounmies 18]

Tolal Fumber of Bosd Heldings 177
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O Desjardins

Insurance
Life - Health - Retirement

DFS BlackRock” LifePath® 2055 Index Fund

Fund Category
2045+ Target Date Portfolio

General Information

Fund Code 342/742/R342
Fund Inception August 2016
Underlying Inception June 2015
Fund Assets ($Mil) 316.20
Underlying Assets ($Mil)  5,499.02
Fund Company BlackRock Asset
Management Canada Ltd
Underlying Fund BlackRock CDN LifePath
2055 Index
Volatility Analysis
Investment
v
Low Moderate High
Investment Objective

This fund invests in a wide array of indexed funds in order
to maximize total return with a risk level that is in line with
its time horizon. It seeks to track the return and risk profile
of a blended benchmark.

Benchmark

Blended benchmark rebalanced periodically to reflect a
decreasing risk tolerance

Investment Strategy

This fund aims to maximize total return with a risk level
that is in line with its time horizon by holding a mix

of equity and equity-like asset classes as well as fixed-
income instruments. It favors sustainability integration
within its equity component through the use of optimized
strategies based on environmental, social and governance
factors. The fund is intended for investors planning to
begin drawing income from their savings between 2053
and 2057. Over time, the portfolio is rebalanced to reflect a
decreasing tolerance for portfolio volatility.

Notes

BlackRock® is a registered trademark of BlackRock, Inc.
Used under license.

LifePath® is a registered trademark of BlackRock
Institutional Trust Company, N.A. Used with permission.

The fund can invest in global equities, Canadian equities
and bonds, Canadian inflation-linked bonds, real estate

and alternative investments including commodities and
infrastructures.

Performance Analysis as of June 30, 2025

25 Growth of $10,000
22 = Fynd
--------- Underlying Fund
19 Benchmark
16
v/ 13
. A=W
"h o 10
7
— | — == B =B =] 5 BE| = Quartie
2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 YTD Calendar Year
as at June 30, 2025

- 83 1.1 1.6 | 206 91 19.7 | 106 | 153 | 250 48 Fund Return %

— | 82 110 1 17 1206 9.0 198 1106 | 152 | 252 4.7 Benchmark %
Annualized Returns % 1 Mth 3 Mth 1Yr 2Yr 3Yr 4Yr 5Yr  10Yr
Fund 32 55 175 18.0 171 9.9 131 10.0
Benchmark 32 55 175 18.0 172 9.8 13.0 9.9

Underlying Fund Performance

Disclosure The above data represents past performance returns, which is not indicative of future results. These are gross performance
returns, calculated after the fund's operating expenses, but before investment fees. For more information, please contact Desjardins
Insurance's Customer Contact Centre at 1-800-968-3587.

Portfolio Analysis as of June 30, 2025

Composition % Assets  Equity Style Fixed Income Style
Cash 05 . ® -
® Fixed Income 0.6 = =
©® Canadian Equity 221 = g
US Equity 47.5 :
International Equity 29.2 g g
® Other 0.1 -
Value Blend Growth Ltd Mod Ext
Top Five Countries % Assets  Global Equity Sectors % Equity
United States 481 Utilities 38
Canada 224  Energy 7.1
Japan 45 Financials 205
United Kingdom 31 Materials 53
China 2.5 Consumer Discretionary 76
Ton 10 Holdi A Consumer Staples 46
op 1WHlolcings b Assets Communication Services 53
NVIDIA Corp 29 )
) Industrials 104
Microsoft Corp 25
Health Care 64
Apple Inc 2.2 )
Information Technology 19.7
Amazon.com Inc 1.5
Real Estate 85
Alphabet Inc Class C 14 i
Unclassified 0.0
Royal Bank of Canada 13
Enbridge Inc 1.2 Fixed Income Breakdown % Bond
Meta Platforms Inc Class A 1.1 Government Bonds 449
Shopify Inc Registered Shs -A- Subord Vg 1.0 Corporate Bonds 144
The Toronto-Dominion Bank 09 OtherBonds 00
Total Number of Portfolio Holdings 3 Mortgage Backed Securities 01
Total Number of Underlying Holdings 4181 ST Investments (Cash & Other) 40.5
Total Number of Stock Holdings 2339  Asset Backed Securities 01
Total Number of Bond Holdings 1,267

©2025 Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or
timely. Morningstar is not responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. This fund is an investment product offered under an

insurance contract issued by Desjardins Financial Security. Desjardins Insurance refers to Desjardins Financial Security Life Assurance Company.

MORNNESTAR



O Desjardins

DFS BlackRock" LifePath® 2060 Index Fund

Furd Categary

T Taget Lale Poatislio

General Infoametion

Fund Code IR

Fund Incepticn lanuary X0

Underying Inception Octabsr 2013

Fund Azzsts (EM| 1235

Underlying A=zeis [8Mil 266580

Fund Comgarsy ElackRnck Asset
Managemant Caneda Ld

Undzriying Fund Elachrock CON Lifefath 2160
Index Fund

Wedatilicy Analjeis

.I'.“l'.'ﬂ
Investment Objective

This fund invests in e wide amay of indaxed funds in ordar
ba maximize toal return with & risk el that i in lins with
itz time harizon. ts=eks b treck 1he eurn and risk profle
ol 3 blended tenchmark

Benchmark

Blended benchmark rebzlenced periodically to refect 2
decreasing risk tolerancs

Invesiment Stratzgy

This furd zims to measimize total resurn with & risk level
that iz in line with &= ime honzon by holding & i

of equity and equity-like ssset classes as wal & fised-
income instruments. [t fevors sustanakility néegradon
within itz equity companem throu J;h the use of optimized
efretagies basad an environmemied, Eocial 2nd graemancs
factore. The fund is ntended for nmlmﬂl:min;lu
begin drawing incame from their savings betmeen 2153
and 2062, Dver time, the particlic & rebzlenced o reflect 3
decreasing toderenca for portiolio volatifty.

Notee

BleckRock® is a registered trademark of BlackRock, Inz.
Ls=d under lizenze.

LifePath® & a registerad trademerk of BlackRock
Instititionad Trust Company, KA Used wich permission.

The fund can imvest in global equitiss, Canadian equities
ard bonds, Cenadian imflation-linked bands, real esiet

and eltemnztive imvestments including commadides and
infrastnicturss.

Performemce Amalysie 2= of lune 30, 2005
7 Growsh of §10,000
7 = Fard
——{indertang Fand
1 Eerchmart
18
13
10
T
— = - = = = = = = = O (warile
s | e | M7 | mm | w2 | 2 | 2am | 2o | 2 | nD Calendar Year
asat Jure 30, 225

- - - - M8 |92 | 1nf |04 | 153 | 250 | 48 Fund Retum %

- - - — a7 boan Deg D 0s 153 0 BT 4T Banchmark %
Anmualized Rstures % 14 Iuh 1t Th T b B W
Funil 11 i 115 140 12 ny 130
Eanchmark 11 i 115 11 172 ng 130 -

Urdsiving Furd Perlsimance

Bisciesmme The atoee data 12 presents el pariaimance retusas, eiich isaobind calve of flere sesulls. These ae prss perirmance
retums, caloulaiend ahier the fend's cperating sxpenses, Bel bekoe imsestment faes. Far more mamation, please contact Desprdes
I rserance's Cusiemer Contact Centre al 1-BE00-A3-31537.

Puirtfulio Analyais a= of lune 30, 2025
Compasition
Cash
» Fmtde:jlpmae )
# Canedien Equity
LI% Equity
Internatioreal Bguity
w Other
Top Flve Countries '
United States
Canasa
l2pan
Urpted Kmngdom
China
Tep 10 Holdings:
NVIDNA Com
Micreft Carp
Apple I
Amzeruoom Ino

Alphatetinz Ch=C

Ayl Bank of Canada

Eabridg e inz

Reta Platforms Inc Class &

Shopify In: Regisiaed Ehs -4 Subxd vig
Broadcem in:

i Assets

14

219
.
M

1

5 ASIEls

413
123

1

3

& ASzEls

3
4
]
13
14
13
12
11
11
03

Telad Number of Fertfodio Hoddings
Tobal Mumber of Ladesying HodSings
Tetal Mumbes of Elock Hekdings
Totad Fumbes of Bosd Hekdings

]
AT
133

a

Exuity Style Fixed Income Style
. ] i
|E |E
|
] ]
Tl Elerd iy .'h:
‘Ginikal Exquity 3ectars % Enuity
Hilities 2%
Erergy 71
Fnarcials il
Waleriaks %3
Conspmer Discretonany T7
Consumer Stagles 48
OO R o iy O Sarices £l
Indusirials il
Heahin Care il
Infarmatizn B relogy 185
Eral Esiale a5
L b el 11
Fhoad Incorme Breakodown % Bond
Frazinmen] Bards 1]
Conporata Bands e
Oiher Bands 1]
Wzripaq e Eacked Saourilies 18]
ST imestmeeals (Cash & Olher) a4

Azse| Backed Securites
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o
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S Ty Bireryexba
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O Desjardins

Jarislowsky Fraser Balanced Fund

Fura Categary
Caradizn Equity Balznaed
Ganeral Infoametion
Fund Coda FALILI
Fund Inzepticn Febnuany A2
Underlying Inception Aord 1997
Fund Az=ets (MM} Fral k)
Underlying Azsats (S0 136247
Fund Comgary larielmwsky Fraser Lud
Undzrlying Fund F Ealznced Fund
Wodatility Analyeis

Irenrer

w

CEEEry

Investment Objec e
The Fund H;HEH an anruakzed return higher than
the combined banchmark indicas below, over Sour-peer
mowing periods.

Benchmark

0% SEMTSX, 12.5% SEP 500, 125% MEC| EAFE Met,
37.5% FTSE Canads Unrere= Band, 5% FTSE Canada ¥
Ctay Tresasury Bill, 255 K5C1 Emerging Warksts Het

Performemce Amalysis 2= of lure 30, 2005
T Growsh of §10,000
-
Eenchmari
19
108
13
10
T
. _ _ _ | — _ _ _ _ _ (neartile
s | mme | e | mow | mw | sam | o | sam | 2em | s | v Calendar Year
asat luma 30, 305

gl 71 &9 | 18 [ 155 ) 47 | 10 | 3h | 162 | 143 i1 Fund Fetum %

T T A O O (1 T - e [/ - B S P S Banchmark %
Ansuaized Returss % 1uh 1M 1 Th N b W
Fund 15 41 152 118 141 wf 01 74
Barchmark 14 KL 147 129 120 fid L &r

Bisciesmme The atoee data 12 presents el pariaimance retusas, eiich isaobind calve of flere sesulls. These ae prss perirmance
retums, caloulaiend ahier the fend's cperating sxpenses, Bel bekoe imsestment faes. Far more mamation, please contact Desprdes

Insprance’s Cusizmer Contact Centre al 1-ED0-953-3 37,

| P-iuil.l-h-uufhln 30, 2005 - — !
The imsesiments are ectively managed imonder to edd ¥ i .
valua through long-tarm aszet mie preifioning rather than Hiah e
short term trading by iresting in a diversifisd portiolin Cach 18 Mesiom 31
cansiting of fieed incama securities and Cenadian end ® Fieed Income b oy e
fiaraign stocks. The Fund's aquity shde emphasizes buying w Canedien Equity da o3
long-tem growth st & reesanable price. Fooed-income LIS Ecuity . 132
sacurities penarate raguler income refiecting the ohjsctive internstional Equity 0 G oty sectars % Equity
ol capitel presamvation. o Cther 14 LHilities 0l
Ereny a4
Notes Toq Five Comrtriss % Awpls Fmancials kX!
The benchmerk was last chenged an lanuary 1=, 2014, Canaga ma Materials 43
Urnted Stries %3 Consemer Dicretonany b1
Consumer Slapkes X
Tog 100 Holdings . foas Commenicafion Sereces 2
Blndu'!:b:l l:u:: Aegsizred Bhs -A- Limided Vip ik | S 3
Canagian namr:.:l_nm-a:.u::u X E— o
The Teromia. Deminien Eaak b | :
R 5y 'armatien Technaiogy i |
CAEINC k| mun.au “
Lng laszien o
MiCrost Carp 13
Alkinsieal B Groep Inc 13 [Fieed Incomes Brzakdown 4, Bond
Cz2naga [Gsenment of) 3.7 H-08- 7033 13 Gmenment Bands LER
Shopify Ing Registered Ehs 4. Submd Vig 47 ‘Corporde Bnds 425
Canasa [Grearnmeant of) 1298 M-03-707 14 Oaer Bods o
Total Mumber of Fertiolio Holgings 3 Mertpage Eacked Seculities 11
Total Fdu mbess of Lindessiying Hodsings 721 5Timeestmeats (Cash Oiher) Bk
Telad Num b of ook HIHiIl!- 8  Azzse| Backed Becumies (1 1]
Tolal Number of Bosd Heldinps gl
£35Y Vie i gy Ervmnick b 4l Fighin 1l Ty . Bimey eebe cond [Himmed [51- ] H
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O Desjardins

Beutel Goodman Balanced Fund

Fura Categary
Caradizn Equity Balznaed
Ganeral Infoametion
Fund Coda JEIGED
Fund Inception March A0
Underlying Inception lanuary 1585
Fund Az=ets (MM} ERN|
Underlying Azsats fSMID - 350908
Fund Comgary Eledt-nel.['n:drrﬂnﬁllurrq:ﬂrr}
1
Underying Fund Bautel Goodman Belanced
Wedatilicy Analjeis
I e

The Fund targets an anruakzed return higher han the
benchmerk ndices helow, reer four- yesr moving periods

Benchmark

0% SEMTEX, 12% S8 500, 13% MGCIEAFE Met, 40%
FTSE Canads Unkersa Band, 3% FTSE Cenada 91 Day
Treasury Eill

Investment Srategy

This furd, actively maneged, aims to enhence long-t=m

Performemce Amalysis 2= of lure 30, 2005
T Grows of §10,000
5o = Fard
Errchmank
19
1t
12
10
T
s | mme | e | mow | mw | sam | o | sam | 2em | s | v Calendar Year
asat luma 30, 305

A7 (W3 | M3 | 27 [ 14B | &3 | NS | 40 | 94 | 125 | 35 Fund Retum %

AT T T T O 1T A A 11 - R P Banchmark %
Ansugized Retires % 16t 1k 17 1| T L LY L
Fund 13 13 17 12 108 50 g T2
Barchmark 16 17 144 114 17 i3 19 &6

Bisciesmme The atoee data 12 presents el pariaimance retusas, eiich isaobind calve of flere sesulls. These ae prss perirmance
retums, caloulaiend ahier the fend's cperating sxpenses, Bel bekoe imsestment faes. Far more mamation, please contact Desprdes
I rserance's Cusiemer Contact Centre al 1-BE00-A3-31537.

Portfolio Analtysis as of lune 30, 2025
Composition

Expuity Style

Fixed Income Style

capital vzlue by imiessing in a divareified portfiolo of ] 3
Canadizn, U5 and imernational equities, & well 2 Cach 1 . b
bonds and short-tarm szcurides. Sacunties selection for ® Fizd Income N4 = {e
the fund's equity companem favous high-qualiey, liquid w Canedien Equity ki . | g
campanias whixss management has successiuly buh LIS Ecuity . i . .
sharehokder wslue cvar sterded perinds of time. Addsd International Equity 16 i 5
value from 1he band portion i= sounced mainly rom ® (iher 0d
inlerzet rete enticipedon, active duration menagement T — ™
and yield curve poeitioning Top Flve Countries waszls  Giobal Equity Jectars % Erpity
Canasa 4y Hilities 24
United States 03 Erergy 4F
Urited Kingdam %2 Fnarcials 1
Swileeriang 44 Matenals 71
GErmany 34  Consemer Discretonany 4%
— - Consemer Staples L
oldings z -
The Teromia. Deminizn Baak 13 Fommeniaon Serices ™
Ayl Bank of Canada gy ‘meurals i
Healn Care 1z
ank o Meptrel 14 Infarmatizn B relogy 1.1
Canaga [Greernment of) 3,298 [-08- 723 L= I i,
Canada |Greernmeat of) 1% 11-e-2134 14 .
. - Unc lassiferd (]
Canagian Kahoral Fakway T 112
Gen Digital laz 1.1 Fiesdincome Erzalodowm  Bong
Canaga [Greernment of) 5% &1-12-3030 1. Grenmen] Bands “a
Americzn Express Ga 1. ‘Corporaie Bands e
R Gl Inc 4 e Bk s
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O Desjardins

Jarislowsky Fraser Canadian Equity Fund

Fura Categary
Caradizn Equity
Ganeral Infoametion
Fund Coda 257052
Fund Inzepticn lanuary 2001
Underlying Inception Aord 1997
Fund Az=ets (MM} PEEI
Underlying Azsats (SMID - 407684
Fund Comgary larielmwsky Fraser Lud
Undzrlying Fund F Cznedien Eguity Fund
Wodatility Analyeis
i-llr'\ml:
| ow | ween TN
Caimgary
| Obiects
The Fund targets an anruakzed regurn higher than the
SEFITEX Inde, awer four-peer moing pannds.
Banchmark
SEFITSY
Invesiment Stratzgy

The imvestments are ectively mansged imonder o provide

Performemce Amalysis 2= of lure 30, 2005
e 2% Growth of $10,000
gy - Furd
Eerchmanic
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Bisciesmme The atoee data 12 presents el pariaimance retusas, eiich isaobind calve of flere sesulls. These ae prss perirmance
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Insprance’s Cusizmer Contact Centre al 1-ED0-953-3 37,

capial appreciation while conrolling risk byinvestingn e | Portfolio Anabpsis as of e 30, 2025
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O Desjardins

DFS BlackRock® Canadian Equity Index Fund

Furd Categary
Caradizn Eguity
General Infoametion Performemce Amalysie 2= of lune 30, 2005
Fund Coda 15 RIS TS
Fund Inzeption Januzry 2003 ¥ Growsh of §10,030
Lnderlying Incegption Octaber 1999 g7 = Furd
N Eerchmaic
Fund Azzets (M) 8455 19
Underying Aszais (M0 430012 18
Fund Comgany Blackfinck Asset "
Managemant Caneda Ld 10
Undzriying Fund ElackAock Cenadian Equity { { [ { [ { { { [ T
Indes Claes
i s | e | M7 | mm | w2 | 2 | 2am | 2o | 2 | nD Calendar Year
rwrmer
- as at Jure 30, 2025
| | e ETEE 23 21 90 |43 | 39 57 | H2 ) 88 17| 28 102 FundRewm
£ B T IS I O S 7 T B [ - | T B (W Barchmark %
T:1 F d__ n:!imll ol et Ansualized Returss % 16 Ik 17 I I i s W
B U 21 I PICE 356 83 pEakie e Fund 1 ih Firg| 140 101 07 150 %6
areualaed et forthe SEFTSX Capeed COmpnst® bk 19 85 M4 M0 Wl WP 1\ %
Bisclosame The aboee dota 12 presents el pedaimance rebusas, wiich ot ind calve of flere sesulls. These ase prss periormance
Benchmark retusas, caloulaiend aher the Tered's cperaling sxpenses, Bel bekoe imsestment faes. Far more mamation, please contact Desprdns
EEF.ITSHI.’:apped Irserance’s Cislzmer Contact Centre a1 1-B00-303-353 7.
Portfolio Analyais as of June 30, 2025
Invesiment Stratzgy . s 32 B .
Compasition % Amcets  Equity Style Market Cap %

The imiestments are paesively managad in order

ta provide 2 retum derfeed prmarity from capital I g BE -
ITﬁemﬂunl:i_. irvasting in & broadly divarsified portfalio Cach 1) . " Lamge i
i EqUity secunifies. : Eamﬁgleu[:]E;uhr ';gg - {E Meium 12
— USEauty | | | omt
Internztional Eguity 0n g Migo n:
BleckRnck® is a registered trademark of BlackRnck, Inc. & Other an
Ik=d under lizense. SRP—
Tog 10 Holdings waswls TopFive Countries o lsseds
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Shopify Inc Regiskared Ehs .4 Subard Vip 43 United Stales 0z
The Teronta. Demirisn Eatk 43 Usited Kinpden o
Eabring e Inc 3 el Equity 3ectars % Eruity
Brooidield Conp Aepisiered Bhs -A. Limiled Vip I iities 13
Bank of Menirzal i | rergy 168
Canagian Pecific Eansas City LIS T4 Fnarcials vk
Constel lalion Sehware Ino I3 Matedals 131
Banik of Mraa Soalia T4 Consemer Disretionany 21
CIEC ) 4 Conspmer Sapkes 33
Telzl Fum et of Pertfolio Holeings 1 comnnicrion Sareces 231
Tetal Fum ber of Lndesiying Hodgings ko i S 121
Total Fdum ke of Block Hll-cl.i||s- 4 P o3
Telzl Mumber of Boadl Hekliaps 0 mation S— o
Feal Estale 18
Lnc lass e og
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O Desjardins

Beutel Goodman Fundamental Canadian Equity Fund

Fura Categary
Caradizn Equity
General Infeamation Performemce Amalysis 2= of lure 30, 2005
Fund Coda NATIREIBASTHENE
Fund Inception Saphember 214 = Grow of §10,030
Underlying Inception Octnber 1163 r = Fnd
Fund Az=ets (MM} WIH . Eerchmant
Underlying Azzets BMID 345040 18
Fund Camgany Bautel, Goodman & Comgary =
Lid 1o
Underying Fund Bautel Goodman Large Cep T
Canedizn Equity
=N IE=EE= 1= A== == rzartile
e s | mne | mme | 2w | 20w | aom | aom | aom | 2em | mm | o Calendar Yesr
- asat luma 30, 305
| ow | woceo [CEIEEN 48 | W7 [ W4 33 | 14| 27 | BT 11| 93 | M1 &1 Fund Reum®
Caimgary T T I I T T o (- A e B N 3 R | Barchmark %
Ir!'-lmdll-hg:h Anmualized Returss % 14 i 1 TH I b LN L
Th|51urd1ar|;elsan annualized refum higher thenthatof  pyng 14 43 103 112 113 a7 50 &S
the SKF/TE Indes, ver four-year moying periods. Banchmark 1945 m4 w0 W W7 a0 %6
Benchmark Bisciesmme The atoee data 12 presents el pariaimance retusas, eiich isaobind calve of flere sesulls. These ae prss perirmance
SEPITSY retums, caloulaiend ahier the fend's cperating sxpenses, Bel bekoe imsestment faes. Far more mamation, please contact Desprdes
Inserance's Cuelzmer Contat Centre al 1-B00-Ra-3537.
Investment Strategy Portfolio Analysis a of June 30, 2005
Thig fund, sctively mangged, aims to provide loig-tarm Compasition i Parkes
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the merket regardless of what sactor the Euer operates LIS Ecuity . | . - ..
in. The manager amphesizes identitying stocks that ere I:'I“l:’“*’"“mm?"tﬁ' 311] i Wi g
undervalued in refetion bo the asset value orsamings ® Llher -
power of the compary. Vgt Berd G
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RE Glazal Inc 33 Epengy 71
CGllne Class A& 33 Fmarcials 24
Resiavrant Erands Internatiznal nc 21 Materdals T2
Hulrien Ly 31 Consemer Discretionary 2
Maruiile Firaszial Darp 31 Cossemer Slaples ([ 1]
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Ling L= e g
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O Desjardins

DFS BlackRock® Universe Bond Index Fund

Furd Categary
Caraadizn Foes Income

General Infoametion

Fund Code L4 RIRZRTME

Fund Incepticn lanuary 2003

Underying Inception Octabsr 1999

Fund Azzets (M} 46212

Underiying Azseis (SMID 24,140112

Fund Comgarsy ElackRnck Asset
Managemant Caneda Ld

Undzrlying Fund Elackfinck Cenada Uniersa
Eand Indae [0

Wedatilicy Analjeis

B v |

CumEry
Investment Objective

The Fund aime to reproducs as closely a3 possible the
Fr&uainﬂ recurn far the FT3E Czneda Universe Bond
Nz,

Performemce Amalysie 2= of lune 30, 2005
15 Growsh of §10,000
15 = Fard
Eerchmart
13
12
1
10
¥
s | e | M7 | mm | w2 | 2 | 2am | 2o | 2 | nD Calendar Year
asat Jure 30, 225
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L A A T . B 2B - I 5 T - I A W B ¥ | Banchmark %
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FTSE Carads Universa Band Irserance's Cislzmer Contact Centre a1 1-E00-R43-1537.
| Purtfolio Analysis as of lne 30, 2005
. o . . Compasition % Aszery  Fieed Income Style Cred® Dmlty %
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niernztional Bui L]
Notes i
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O Desjardins

PH&N Core Plus Bond Fund

Furid Categary
Caradizn Cas Plus Foed lncesme

Ganeral Infoametion

Fund Coda LHENSES

Fund Inzepticn hine 12

Underlying Inception June A3

Fund Az=ets (MM} HEm

Underlying Azsats [SMID 127320

Fund Comgary Fhillips, Haper & Horth nw
Mgmi

Underying Fund FHEN Core Plus Bond O

Wedatilicy Analjeis

BT v |

| Obiects

This fund 1erpets 2n 2nnualiced retum at leest 1.25%
highar than that of the FTSE Caneda Universe Boad Index,
mier faur-yaar moving periods.

Banchmark
FT5E Carada Unkerse Band

Invesiment Stratzgy

This fund, actively maneged, aimes o provide relaivaly
high yields and stakility of capital by imsesting primanly
in 3 diversified portfolio of fied-income securities issued
by Canadian corporztions and governmants, and milar
eacurities putside of Canada. The fund tilizes con
fixed-ncoms instruments found i the benchmark, and
akwo containe | significam allocation o non-benchmark
eazurilies, including morigagee, international end high-
yiell bandz

Notes

Unider byirg asets reflect the Fund manager's Series D
units.

Urdaslying Furd Perizimarce

Performemce Amalysis 2= of lure 30, 2005
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| | | 4 "= Furd
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Irserance’s Cuslemer Conbact Centre al 1-B00-3%3-3537.

Partfolio Analysis as of lee 30, 2025
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O Desjardins

DFS BlackRock® U.S. Equity Index (Registered Only) Fund

Furd Categary

U= Equity

General Infeamation

Fund Code ITABTARTATIN

Fund Incepticn Movembsar X8

Underying Inception &ugust 2005

Fund Azzets (M} 12441

Underlying Azsais (8MID 15,351.13

Fund Comgarsy ElackRnck Asset
Managemant Caneda Ld

Undzrlying Fund Elacknck COM LIS Bquity ld
MonTex 10D

Wedatilicy Analjeis

| Low | woeem

Caimgary
Investment Objective

This fund zims ta reproducethe znnualized retum of the
SEF 300 Indey, eepreszad in Canadian dolars, mver faur
year moving periods.

Performemce Amalysie 2= of lune 30, 2005
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Eerchmart

@

m

m

10

]
= e | | | = | e e e e e [artile
s | e | M7 | mm | w2 | 2 | 2am | 2o | 2 | nD Calendar Year

asat Jure 30, 225
HNo | B1 | 13E | 42 | AMB | 103 | FHe 27 2% 33| 0T Fund Retum %
AR N TV . R [V Ol R A S 7 N -4 Banchmark %
Anmualized Rstures % 14 Iuh 1t Th T b B W
Funil 41 i2 148 5 Ha 140 T M4
Eanchmark 41 i1 148 il el 140 ([ )
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Benchmark retusas, cadoulrtend 2her the (end's sperzling mpenses, ol el iTesshment daes. Far mone imasnation, pleasa cenlzrl Desjardine
SEPSI Irsprance's Cusizmer Conto Centre al 1-E00-3- 1537,
Portfolio Analyais az of June 30, 2025
Investmeet Sirategy Compasition e by husess Euity Sty
. . . £eby Markes Cap %
The imiestments are paesively managad in order b Gimt s
prvide & return deried primerily from lang term capital [ i —
:muiﬂhn by inwesting in & largely divereified portfolin Cach 04 " Lame e
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- =
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Notes Iy . | . -
: . i International Eguity 5 i Miom oo
BleckRnck® is a registered trademark of BlackRnck, Inc. & Other 01
Izad under license. R —
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Micromft Carp T Smtzariand 1K}
Apple lac =g Melherinds 18]
Amazencom ing 13 Sinpapore o1
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Tesh Iac 17 Fn]rd]ﬁ 141
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Total Number of Fertiolio Holings 1 Consemer Disoret onarny 10LE
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O Desjardins

Mawer U.S. Equity Fund

Furd Categary
UE Equity
General Infeamation Performemce Amalysis 2= of lure 30, 2005
Fund Code JMTHTIL
Fund Inception May 2015 i Grow of §10,090
Underlying Inception Decamber 7004 w ==Fnd
——Underhying Fard
Fund Aszets (EMil 16933 +I:I Zerchmank
Underlying Azsats (S0 342147 -
Fund Comgary Merwer Imezctment .
Maragement Lid 10
Underying Fund Mawer U5 Equity Series O | | i i i | | | i ]
Volatility Anelysis — Bl EI Bl aIBRIElEE] 8l B Owartile
Lt wns | mme | mme | mow | 20w | om0 | aom | mom | 2em | am | o Calendarfesr
| Low m Hai | asat luma 30, 305
Caingns 0B | &7 [ WA |10 | 370 | 163 ) &m0 110 158 ) AT ) 16 Fund Retum %
Ho LBV I 13E | 42 | 48 143 0 FH 01130 190 340 [E Banchmark %
Investment Objective
This furd 1Hm|5-i|'|-i|'|l'|lﬂ|.EBj re1umhigher|hu1 that Ansualized Retures % 14 T 1% At T L o Ik
ﬂ“ﬂmi[ﬂ.hﬂﬂ.ﬂ ecsed in Canadian dallars, e Fyng 04 T N 155 B3 M5 126 135
HIFyesr moving pencds Bemctmark 43 52 ME ME mD W0 WY M7
Banch A Urdbaslying Furnd Perisrmance
SEP S Bisclasune The aboes data e presents et parkarmance retums, waich isaokind calve of frlere sesulls. These @ pres periormance
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O Desjardins

DFS BlackRock® U.S. Equity Index Fund

Fura Categary
U Equily
Ganeral Infoametion
Fund Coda JBIITEMSTHIS
Fund Inzepticn June 19
Underlying Inception lanuary 300
Fund Az=ets (MM} aB8.93
Underlying Azsats (SMID - 3440904
Fund Comgary Elackfinck Asseq
Maragement Caneda Lid
Underying Fund ElackRozk COM LIS Bquity
Index Class D
Wodatility Analbyeis
MII'I'I
|m | e ST
Camgas
Investment Objes e

Thig furd zims fa reproduce the znnuwalmed ratum of the
SEP 300 Indes, eepreszad in Canadizn dolars end reduced

by .40 1p Becount for the tases withheld by the fund

mier four-yasr meving periods. It tengets 3 fracking ernar
of no more then 0.25%, anouslized cver four-y2ar maving
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Bisclasune The aboes data e presents et parkarmance retums, waich isaokind calve of frlere sesulls. These @ pres periormance

an' retusas, caloulaiesd aher the Tered's cperaling sxpenses, ol brkne imsestment faes. Far more mamation, pleasa contact Desprdne
Irserance's Cuslemer Conbact Centre al 1-B00-A83-31537.
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Microsft Carp T Swtzariand 1K}
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Broadoem ing 2 Gikal Equity Sechors % Equity
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O Desjardins

Insurance
Life « Health - Retirement
® "
DFS BlackRock™ MSCI EAFE Equity Index Fund
Fund Category
International Equity
General Information Performance Analysis as of June 30, 2025
Fund Code 260/660/860/T260
Fund Inception October 2004 25 Growth of $10,000
Underlying Inception May 1999 22 = Fund
. Benchmark
Fund Assets ($Mil) 811.91 19
Underlying Assets (SMil)  4,469.49 16
/\/"""\/"‘/ VJ 13
Fund Company BlackRock Asset M
Management Canada Ltd 10
Underlying Fund BlackRock CDN MSCI EAFE 7
Equity Index D
_- = = = = = =] =] = = = Quatie
clatlltiana /v 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | YID  Calendar Year
|
- as at June 30, 2025
Low Moderate High 19.1 23 1170 | 59 | 160 6.1 104 | -81 153 | 130 138 Fund Return %
CaAtegory 190 1 -25 1 168 I -60 | 158 | 59 103 1 -82 I 151 1 132 133 Benchmark %
iestnentObloctive Annualized Returns % Mt 3Mh W 2% 3 n 5Ye o 10¥r
The Fund aims to reproduce as closely as possible the Fund 14 61 175 165 183 99 13 76
lized ret f the MSCI EAFE Net Index, d
aniualzse e o e ¢ Moo OPIESSEE Benchmark 14 60 174 164 182 90 M2 75

in Canadian dollars, over four-year moving periods

Benchmark
MSCI EAFE Net

Investment Strategy

The investments are passively managed in order to

provide a return derived primarily from long term capital
appreciation by investing in a broadly diversified portfolio

of non-North American equity securities.

Notes

BlackRock® is a registered trademark of BlackRock, Inc.

Used under license.

Disclosure The above data represents past performance returns, which is not indicative of future results. These are gross performance
returns, calculated after the fund's operating expenses, but before investment fees. For more information, please contact Desjardins
Insurance's Customer Contact Centre at 1-800-968-3587.

Portfolio Analysis as of June 30, 2025

Composition % Assets  Equity Style Market Cap %
-  Giant 543
Cash 14 . ® Large 373
® Fixed Income 0.0 = Medium 83
© Canadian Equity 0.0 = '
US Equity 15 Small 02
International Equity 96.8 g Micro 00
@ Other 0.3 B
Value Blend Growth
Top 10 Holdings % Assets  Top Five Countries % Assets
SAP SE 1.7 Japan 20
ASML Holding NV 16 United Kingdom 144
Nestle SA 14 Germany 104
Novartis AG Registered Shares 1.2 France 102
Roche Holding AG 12 Switzerland 101
Novo Nordisk AS Class B 12 Global Equity Sectors % Equity
AstraZeneca PLC 11 Utilities 35
HSBC Holdings PLC 11 Energy 31
Shell PLC 11" Financials 235
Commonwealth Bank of Australia 11 Materials 57
Total Number of Portfolio Holdings 3 Consumer Discretionary 102
Total Number of Underlying. Holdings 704 6onsumer Staples 83
Total Number of Stock Holdings 695 Communication Services 53
Total Number of Bond Holdings 0 ) ’
Industrials 188
Health Care 15
Information Technology 8.3
Real Estate 19
Unclassified 0.0

©2025 Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or

timely. Morningstar is not responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. This fund is an investment product offered under an
insurance contract issued by Desjardins Financial Security. Desjardins Insurance refers to Desjardins Financial Security Life Assurance Company.
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O Desjardins

Mawer International Equity Fund

Fura Categary

Intetratizral Equity

Ganeral Infoametion

Fund Coda JHTHENTS

Fund Inception May 2015

Underlying Inception Mowember 2108

Fund Az=ets (MM} 151495

Underlying Azsats fEMID - 73179

Fund Comgary Merwer Imezctment
Maragement Lid

Underying Fund Mawer Imerrationsl Equity
Sanes 0

Wodatility Analbyeis

:m

Investment Objective

Thig furd 1H% 2n annualized retum higher then that of
miry Wharld Ex-LISS Met Index, espressadin

the MSCI Al

Canadizn dallare, ower four-yeer mowing parios.

Benchmark

MSC] & Coumtry Warkd Ex-LISA Nat

Investment Srategy

This furd, actively maneged, aims to provide long
berm capitel growdh by imvesting inequity and equity-
releted m:urﬂiaa of entities utzide r?: Canade mdi;fhe

United Seas. The maneger systemedcally creates broadky

diversified poetfolios of companies with strang groseh
chamacleritics bought at discount compared fa 1hair
eestimated intrireic values. K uses @ [og t2m irestment
horizon boalko for imvestons recognition and gromih,
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O Desjardins

DFS BlackRock® MSCI All Country World Index Fund

Furd Categary
Ghatal Equity
General Infeamation
Fund Code LA AL R T
Fund Inzepticn Mey 20M1
Underying Inception Sepember 707
Fund Azzsts (EM| EhT]
Underlying A=zeis (8Mi0 361481
Fund Comgarsy ElackRnck Asset
Managemant Caneda Ld
Undzriying Fund ElackRock CON MSCI AT
ar-Canads Index
Volatility Anelyein
:Iﬂr-t
Cozgarp
Investment Objective

The Fund aime to reproducs as closely a3 possible the
arnuakized return of tha M3CI ACIM ex Canads Net,
exprecsad in Canadizn dolars, mer four-yeer moiing
peniods.
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O Desjardins

Mawer Global Equity Fund

Fura Categary
Gakal Exuity
Ganeral Infoametion
Fund Coda BRIl IER
Fund Inception Sepember 1017
Underlying Inception (October XA
Fund Az=ets (MM} 142
Underlying Azsats fEMID - 300554
Fund Comgary Merwer Imezctment
Maragement Lid
Underying Fund Mawer Global Bquity Series
a
Wodatility Analbyeis
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-
Cozgap
Investment Objes e

Thig furd 1erpets 2n annwalied retum higher then that
ol the MSCH &I Country Workd Net Indes, expreszad in

Canadizn dallare, ower four-yeer mowing parios.
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Investment Strategy Portfolio Analysis as of lune 30, 2025
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capialgroth by miesting inal capimizgion ity d. O e Fhseets - Exity Style Ak Eap -
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fund's manager systematically creates broadly diversified , Cach 41 . " Lame 403
portiolios of companies with strong growth charecieristics ® Fied Income 1n " 183
hought at discount comparad t ther estimated intrinsic ® Canedien Equity [ S o o
valuas. Huzas 3 long term imestment hormn o allow far :ﬁumgml Eaiy gﬁ | = 1.!
h . ; 1
investars racognition 2nd gromth. ® Oiher a0 H
T
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MaishS Welannan Campanies lac 49 Fane wl
Mcrosfi Carp 47 Canada TE
Bzoking Hodsings lac 41 United Kingdem T4
Alimenialian Coazhe-Tard lac 4 Amlzziiand e
Alphatet [0 Chs 0 Gaal Equity Sectors p—
WAIRErS Kl psaer MV 33 Kiities e
CAlInc Class A 31 Enengy [115]
Berkshire Halherazy Inc Class & 3 Fmarcials 121
Amzeruoom Ino I galedaks e
Telal Fum ter of Fertioio Holings 1 Consemer Discretionary ™
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O Desjardins

Islamic Investment Principles

Furid Categary
Wi soel kanegus - e

Ganeral Infoametion
Fund Coda L
Fund Inzepticn Febnany 312
Underlying Inception Mid
Fund Az=ets (MM} L
Underying Aszats (M0 MiA
Fund Comgary Degjerding Financial Szcunty
Undzrlying Fund 5% Bheres MEC Word
I=damic LICATS ETF 33% SPOA
Gold Sheres
Wodatility Analbyeis
s reT
-
N e | Ae |
Investment Objes e

This fund zims b provide kong-term capical growth by
investing in sscunties complient with lslemic nvestmem
principles.

Invesiment Stratzgy
Thig fund, peszsivaly marapad, nvests in 2 combination
ol global equity znd goid eschenge-traded funds which
are in accandence with llamic imestment principles
Thess rinciples prohibit investing i ntarest-bearing
eacurilies es well a5 companies thet profil off ceriain
gctivitiss, inzluding akahd, tabaeos, gzmbiing and
weapons, or that denve significant income from nferest
o leana. The glotal equity 2xchange-tradzd fund aime
ta £reck the return of an indee composed of companies
from developed countrias which comply with Eamic
imestment, principles. The gokd exchange-traded fund
eaakz (o reflect the prica perfremance of goid bullion

Notee

The fund's underkying invesiments are both cerified o
be in complience with Elamic imestment principles. For
Ii1|! iGhares M3CI World lelemic, carification was given

nel of independent 5haniah scholars apponted
dn;Fa:tk Mnmslll.llil Fordhe SPOR Gold Shares,
nerhﬁ:ah:n was given by &manie Advisces.

Mo income purification is done by the fund o its
underying imiestments, which mazns nvesioes ae
responsible for the purificetion The 2004 ungurified
income far the fund corresponds to approodmena by 11 005%
ol aszets imvested in the fund at end of yeer, for a full
yaar holding period. &z an example, for $100,000 hald in
the fund a3 at December 31, 124 1he mcome puriSication
requird fior 3024 would equel 5. This amounk should e
reduced proportionetely if the fund w2z oaly hald during
pert of the year.
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