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Fund review - Investment Funds Available in This Plan

Gross Annualized rates of return (%) for the period ending:
March 31, 2025

1yr 3yr 5yr 10 yr

Target Date Funds - Diversified mix of investment vehicles

LifePath Index Retirement Fund (BLK) 10.19 5.38 6.36 4.49

LifePath Index 2025 Fund (BLK) 10.32 5.58 741 5.29

LifePath Index 2030 Fund (BLK) 11.10 6.53 9.04 6.13

LifePath Index 2035 Fund (BLK) 11.82 7.39 10.61 6.96

LifePath Index 2040 Fund (BLK) 12.54 8.26 12.14 778

LifePath Index 2045 Fund (BLK) 13.25 9.12 13.52 8.52

LifePath Index 2050 Fund (BLK) 13.81 9.79 14.42 8.98

LifePath Index 2055 Fund (BLK) 14.08 10.13 14.69

LifePath Index 2060 Fund (BLK) 14.07 10.12 14.63

LifePath Index 2065 Fund (BLK) 14.01 10.09
Asset Allocation Funds - Diversified mix of investment vehicles suited to an investor personality

Portfolio Series Income Fund (Cl) 9.75 6.19 6.95 4.94

Portfolio Series Conservative Fund (Cl) 9.57 6.36 8.10 5.44

Portfolio Series Balanced Fund (CI) * 10.85 7.88 10.96 6.71

Portfolio Series Balanced Growth Fund (Cl) 11.29 8.51 12.82 7.45

Portfolio Series Growth Fund (Cl) 11.73 9.22 14.34 8.15

Portfolio Series Maximum Growth Fund (Cl) 10.20 9.57 15.63 8.76
Balanced Funds - Diversified mix of investment vehicles

Balanced Fund (Jarislowsky Fraser) 10.59 8.75 10.13 6.78

Balanced Fund (BG) 8.70 7.25 10.38 6.82
Canadian Equity Funds - Predominantly stocks of Canadian companies

Dividend Income Fund (PH&N) 14.42 7.76 17.40 9.52

Canadian Equity Fund (Jarislowsky Fraser) 11.98 10.47 15.73 8.55

Fundamental Canadian Equity Fund (BG) 9.23 5.66 15.07 8.06

S&P/TSX Composite Index Fund (BlackRock) 15.77 7.73 16.73 8.54

Canadian Equity Fund (Franklin ClearBridge) 1212 7.55 16.17 8.71
Cash and Equivalent Funds - short term and/or interest-bearing investments

1 Year Compound Interest *** **1.80

5 Year Compound Interest *** **1.90

Zero Interest

Daily Interest 0.65

Money Market (SLF) 4.33 4.03 252 1.83
Bond/Fixed Income Funds - income bearing investments

Universe Bond Index Segregated Fund (BlackRock) 7.65 2.50 0.86 173

Core Plus Bond Segregated Fund (PH&N) 8.01 3.00 218 2.82
U.S. Equity Funds - predominantly stocks of non-Canadian companies

U.S. Equity Fund (MFS) 12.45 13.15 16.87 12.72

American Equity Segregated Fund (BG) 4.99 12.74 15.49 11.75

U.S. Equity Segregated Fund (Mawer) 13.48 12.29 15.62 13.21

U.S. Equity Index Segregated Fund (BlackRock) (Reg) 15.06 14.28 18.81 13.91
Global Equity Funds - predominantly stocks of non-Canadian companies

Global Equity Segregated Fund (BlackRock) 14.17 12.32 15.13 10.26

Global Equity Segregated Fund (Mawer) 2.08 8.08 12.13 10.56
International Equity Funds - Predominantly stocks of non-Canadian companies

EAFE Equity Index Segregated Fund (BlackRock) 11.67 11.32 1217 6.89

International Equity Segregated Fund (MFS) 12.88 12.46 13.48 9.09

International Equity Segregated Fund (Mawer) 17.98 12.18 11.02 8.29
AIternative/SpeciaIty Equity Funds - predominantly stocks of non-Canadian companies

MSCI ACWI Islamic Equity Index Fund (BlackRock) 1.58 7.46
Please note:

The indicated growth reflects changes in unit value and reinvestment of al distributions and does not take into account management fees payable by the unit holder which would reduce returns. Performance data is provided
for ilustrative purposes only and represents past performance, which is not necessarily indicative of future performance. Rates and conditions are subject to change without noice.

The historical performance shown is that of the Sun Life segregated funds. For periods prior to the inception of the Sun Life segregated funds, the performance of the underlying third party funds were used.

For information, call HUB International Limited — (519) 258-5048

Your investments are important, and we're here to help you in every way we can.

* Denotes the default investment.

** Current 5 year rate of retur. The rate is guaranteed by the financial institution that is providing the fund. The rate will not change over the term, even if the new rates are changing.
You will be "locked-in" at that rate and can only reinvest when the term is up or pay a penalty to disinvest.

*** The lowest published 5 year CIA rate has been used. Some Plan Sponsors have rate enhancements which are not shown on the “Fund Review.”



Fund Type
Tamget Date to Retiremest

K::‘E Sun Life

BlackRock LifePath® Index Retirement Segregated Fund 1

Perfermanoe as of 03-31-212%

Furel Ditails

Underkying Furd BlackRock COM LifePath
Retirement lndex Furd 1

Fund Manaper Blackfock Asset
Karageman Canada Ld

Investment Dbjpective

This Furd's assel mix & $he most consersative in the
ElackAock LdzPath tarpet date und series and is
imended for individuals who have eached retissment.
This ireestment mixjahout 40% suities and B0% fmed
income] is designed to provide income and mederate
Iomg-term grovith af capital far imestars beginning b
withd rerar Their money.

Imvesiment Strabegy

The underying inwvestmenis of each LilePath fund 2r
index funds designed fo irack vavious marke? indices. The
fond imests in stocks, bonds, ea eslate, commpdities
ard allemative nvesiments.

The following risk asmeszment i based upon e fond's
imiestiment objective and siriegy.

Lo High
I N R N
Rizk: Moderais

The iswestment risks for ®is fund nclude Forsign
Imiesiment, Issuer and Madeet Risk Other invesiment

risks mary apph
More lndomatien

Far a mere detaled desription of #e fund manager and
imiestment risk=, sign into ®e Aan Menber Senices
weehsile and ink 1o Momingstar Cenada, or comlact Sen
Life's Customer Cane Cenbe. For definbons, isvestment
ferms and furd performance caloulation, check o e
Jargan section of $he website.

How this fund integrates E5G

The Funds ame constructed using indes: building block
porifolos that am %o track the risk and retem
characteniztics af their benchmarks. The equity portiolos
inparticular track E5G-optimized indess which aim for
smiar nvestment ouicomes as iraditional eouity
indees, while prosiding an improved ESG profile.
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Fund Type
Tamget Date to Retiremest

K::‘E Sun Life

BlackRock LifePath® Index 2025 Segregated Fund

Perfermanoe as of 03-31-212%

Furel Ditails

Underkying Furd BlackRock COM LifePath
Retisement lndex Furnd 11

Fund Manaper Blackfock Asset
Karageman Canada Ld

Investment Dbjpective

This Furd's assel mix & $he most consersative in the
ElackAock LdzPath tarpet date und series and is
imended for individuals who have eached retissment.
This ireestment mixjahout 40% suities and B0% fmed
income] is designed to provide income and mederate
Iomg-term grovith af capital far imestars beginning b
withd rerar Their money.

Imvesiment Strabegy

The underying inwvestmenis of each LilePath fund 2r
index funds designed fo irack vavious marke? indices. The
fond imests in stocks, bonds, ea eslate, commpdities
ard allemative nvesiments.

The following risk asmeszment i based upon e fond's
imiestiment objective and siriegy.

Lo High
- | | |

Rizk: Moderais

The iswestment risks for ®is fund nclude Forsign
Imiesiment, Issuer and Madeet Risk Other invesiment

risks mary apph
More lndomatien

Far a mere detaled desription of #e fund manager and
imiestment risk=, sign into ®e Aan Menber Senices
weehsile and ink 1o Momingstar Cenada, or comlact Sen
Life's Customer Cane Cenbe. For definbons, isvestment
ferms and furd performance caloulation, check o e
Jargan section of $he website.

Hove this fund integrates ESG

The Funds ame constructed using indes: building block
porifolos that am %o track the risk and retem
characteniztics af their benchmarks. The equity portiolos
inparticular track E5G-optimized indess which aim for
smiar nvestment ouicomes as iraditional eouity
indees, while prosiding an improved ESG profile.
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Canpasitien % Ass Egaity Soyla Fiot il Iicami Sigle
# Cash & .
# Faed Inoome a4 . 'E =
® Camadian Bauiy 95 e =
® LIS Enuity 195 = B
# |niermational Equity 104 i 5
# Oiter 0.1 =
Vol Eland Gt Sheit Inim Long
Tap Huldings AN Taps Coutries (Eguitg| % Equity
BlackAock Canada Universe Bond Indes D B Urited S5abes BOLG
BLK M= LSS Ext ESG Fos e BE  Camds 70
BLK COM MSCI Can I Ext ESG Fos Idx A 24 g 17
ELE CIIM MSCI EAFE Ext ESE Frs I & BE  United Kingdom 6
iShares E2G Awvame MSCI Eme:ging Mas ETF I8 (hia 37
BiackAock CON Gibl Dev Real Est I 21 0 15
BiackAock COM Gl bfras Bg lds O D 14 TapSCoumiries Bendsh % Bonds
iShares S&P GECI Commatity-lndesed Trust 11 Camds o7.8
BLK COM MSCI LSS, Sm Cp Ext E5 Fes k& 08 United States 1.0
Tatal Mumber of Potfalis Haldings g (ther az
Tatal Humber of Undertying Holdings 4118 Germany 03
Tatal Mumber of Stock Hold ings 208 France o
Tatal Munber of Bond Heldings 1,345

Faifomisncd ard Hobdisgs balesmation: This s

SenLile Aasprance Company of Canada. Allanounis

Turd & a8 irwes i prociat aHa s under an iRsrape contrad | i by

Bl ity Incroas: B dRcTaaias in vaks aceding o the TLcisalkies inthe

rarkil. The: Tend s of riain reflect the pefTenlane o ange in sk over 4 sperified e pariod and F grialer has ane year, e

Tt ane avealzad T prosida o

KB P kITErCe: Bsrmny. T noums ane inbad o (ke geremoncs of ha undar

fursd. Thisy

ara S1a1ed Bl | e ST MaRapRmEnt kaas and inclefe e rarwEsima of al deinhunens and may nal maith s hasa of 1h

unda
Tk
FT5E, 557, BMM, Fussed], JP

| fumed. Thay do rid inclede any adminisinaihe dages o 12sas povabla by Fas porformance mery ned b repsnad. Thi:
Drmatian provided ralieris tha campasiion of e underking fund . Iedes daia sourcer Various peord ders, including P ECI
Kargan. Thi: inedas prosidacs s ro Ss3ress of | maad YWamames of epeseniatons and shall hae

iandl iy st Cogv s 1 rtipiasct B3 ey i cornainead Feredn. That indes it may not be e red st o sed & a basis ler
ot inices o oy vt ihes al fisang il geadecis. Thisrapart is rot approwed, reviracal o greduced By thi inckoe previdess. Sem Lile
ke nd FEPESEnialiang of wavamcs abeat tha oon plesna s, rollad iy, and asciray ol thic irabae soimea data. Ay 3E000 po o
upan el lance of the | ndex sorce Saia s mcdy o powr ownrsk

E0LE Merrgrim Femeri - 4 Fapkh Famsel (e nizraircoiswd bmee ||| o poped s ioMorwgeior ard ' ra cree: meeeiers, B way o be copsd o devinbderd srd 3100 i wanmied =
F

e xnasis, compleis or brely: Herdher Morsngsisr res 2 cenfant: peosw dars e smpoaible Far snyg derage o oy s ong) om any uoe of B ey

i gl [

MORRNESTR



Fund Type
Tamget Date to Retiremest

K::‘E Sun Life

BlackRock LifePath® Index 2030 Segregated Fund

Perfermanoe as of 03-31-212%

Furel Ditails

Underkying Furd BlackRock COM LifePath
2000 Index: Fund

Fund Manaper Blackfock Asset
Karageman Canada Ld

Investment Dbjpective

Each of #e fund in LifePath series prosides booadly
dieersified imeestment in Caradian and foreign stocks,
bonds and Atemative isvestments. Each fund's amset mix
evokves as it approaches its maturity date. The fund has
a higher 2llocation i equity 2nd lower allacation in
bonds in the sary years when isvestors sek to
macdmize retumns and have additional ime to bear short-
term fluctuations. &s the fund gets claser o its maturity
year, the fusd moves toward a kower allocalion is sguity
ard a higher alocation in bonds 1o protect e
imestment from Suctluations. & materity, cach fund's
aszel minwill be the same as that of the Aetrement
fund

Imvesiment Strabegy

The underying inwvestmenis of each LilePath fund 2r
index funds designed fo irack vavious marke? indices. The
fond imests in stocks, bonds, ea eslate, commpdities
ard allemative nvesiments.

The following risk asmeszment i based upon e fond's
imiestiment objective and siriegy.

Lo High
- | | |

Rizk: Moderais

The iswestment risks for ®is fund nclude Forsign
Imiesiment, Issuer and Madeet Risk Other invesiment

risks mary apph
More lndomatien

Far a mere detaled desription of #e fund manager and
imiestment risk=, sign into ®e Aan Menber Senices
weehsile and ink 1o Momingstar Cenada, or comlact Sen
Life's Customer Cane Cenbe. For definbons, isvestment
ferms and furd performance caloulation, check o e
Jargan section of $he website.

Hove this fund integrates ESG

The Funds ame constructed using indes: building block
porifolos that am %o track the risk and retem
characteniztics af their benchmarks. The equity portiolos
inparticular track E5G-optimized indess which aim for
smiar nvestment ouicomes as iraditional eouity
indees, while prosiding an improved ESG profile.
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Fund Type
Target Date to Retirement

P

& Sun Life

BlackRock LifePath® Index 2035 Segregated Fund

Fund Details
Underlying Fund BlackRock CDN LifePath®
2035 Index Fund
BlackRock Asset

Management Canada Ltd

Fund Manager

Investment Objective

Each of the fund in LifePath series provides broadly
diversified investment in Canadian and foreign stocks,
bonds and alternative investments. Each fund's asset mix
evolves as it approaches its maturity date. The fund has
a higher allocation in equity and lower allocation in
bonds in the early years when investors seek to
maximize returns and have additional time to bear short-
term fluctuations. As the fund gets closer to its maturity
year, the fund moves toward a lower allocation in equity
and a higher allocation in bonds to protect the
investment from fluctuations. At maturity, each fund's
asset mix will be the same as that of the Retirement
fund.

Investment Strategy

The underlying investments of each LifePath fund are
index funds designed to track various market indices. The
fund invests in stocks, bonds, real estate, commodities
and alternative investments.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

High

Low
- ] ! ] |

Risk: Moderate

The investment risks for this fund include: Foreign
Investment, Issuer and Market Risk. Other investment
risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life's Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

The Funds are constructed using index building block
portfolios that aim to track the risk and return
characteristics of their benchmarks. The equity portfolios
in particular track ESG-optimized indexes which aim for
similar investment outcomes as traditional equity
indexes, while providing an improved ESG profile.

Performance as of 03-31-2025

Growth of $10,000

= Fund
5 Benchmark

2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 YTD

73 12 92 12 174 89 135 -105 121 174 0.4
7.4 7.1 91 13 173 88 135 -106 120 175 0.3

Calendar Year

Fund
Benchmark

1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
11.8 12.2 74 7.1 10.6 7.0 0.4 Fund
11.8 122 74 7.1 10.6 6.9 0.3 Benchmark

Benchmark Description: FTSE Canada Universe Bond Index 36.05%, MSCI EAFE Extended ESG Focus Net Index in CAD 9.08%,
MSCI Canada IMI Extended ESG Focus Index Gross 14%, S&P GSCI Commodity Gross TR Index (CAD) 0.99%, MSCI Emerging Markets
Extended ESG Focus Net Index in CAD 4.24%, FTSE EPRA Nareit Developed Index Net TR in CAD 4.28%, Dow Jones Brookfield Global
Infrastructure Index CAD Net Dividend 2.14%, MSCI USA Extended ESG Focus Net Index in CAD 27.72%, MSCI USA Small Cap Extended
ESG Focus Index Net CAD 1.50%

Portfolio Analysis as of 03-31-2025

Composition % Assets Equity Style Fixed Income Style
® (ash 0.7 = -
Fixed Income 36.2 . = =
® Canadian Equity 14.3 = =
® US Equity 322 = &
® |International Equity 16.4 g g
® (Other 0.1 =
Value Blend Growth Short Intm  Long
Top Holdings % Assets  Top 5 Countries (Equity) % Equity
BlackRock Canada Universe Bond Index D 36.6 United States 519
BLK MSCI USA Ext ESG Fcs Idx A 270  Canada 231
BLK CDN MSCI Can IMI Ext ESG Fes ldx A 139 Japan 39
BLK CDN MSCI EAFE Ext ESG Fes ldx A 9.2 United Kingdom 26
iShares ESG Aware MSCI Emerging Mkts ETF 43 China 22
BlackRock CDN Glbl Dev Real Est Idx CI D 43
BlackRock CDN Glbl Infras Eq Idx CI D 22 Top 5 Countries (Bonds) % Bonds
BLK CDN MSCI USA Sm Cp Ext ESG Fcs ldx A 14 Canada 97.9
iShares S&P GSCI Commodity-Indexed Trust 1.0 United States 1.0
Total Number of Portfolio Holdings g Other 0.7
Total Number of Underlying Holdings 4138 Germany 03
Total Number of Stock Holdings 2309  France 01
Total Number of Bond Holdings 1,245

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take
upon reliance of the index source data is strictly at your own risk.

©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.

MCOMNESTIR



Fund Type
Target Date to Retirement

& £ Sun Life

BlackRock LifePath® Index 2040 Segregated Fund

Fund Details
Underlying Fund BlackRock CDN LifePath®
2040 Index Fund
BlackRock Asset

Management Canada Ltd

Fund Manager

Investment Objective

Each of the fund in LifePath series provides broadly
diversified investment in Canadian and foreign stocks,
bonds and alternative investments. Each fund's asset mix
evolves as it approaches its maturity date. The fund has
a higher allocation in equity and lower allocation in
bonds in the early years when investors seek to
maximize returns and have additional time to bear short-
term fluctuations. As the fund gets closer to its maturity
year, the fund moves toward a lower allocation in equity
and a higher allocation in bonds to protect the
investment from fluctuations. At maturity, each fund's
asset mix will be the same as that of the Retirement
fund.

Investment Strategy

The underlying investments of each LifePath fund are
index funds designed to track various market indices. The
fund invests in stocks, bonds, real estate, commodities
and alternative investments.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High

Risk: Moderate-High

The investment risks for this fund include: Foreign
Investment, Issuer and Market Risk. Other investment
risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life's Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

The Funds are constructed using index building block
portfolios that aim to track the risk and return
characteristics of their benchmarks. The equity portfolios
in particular track ESG-optimized indexes which aim for
similar investment outcomes as traditional equity
indexes, while providing an improved ESG profile.

Performance as of 03-31-2025

5 Growth of $10,000
22 = pyng
19 Benchmark
A ’VJ 16
NA 13
A 10
7
2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 YTD Calendar Year
7.9 78 100 14 188 88 160 -105 131 19.8 0.1 Fund
7.9 7.7 9.9 -15 188 87 160 -105 131 19.9 0.0 Benchmark
1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
12.5 135 8.3 8.1 12.1 78 0.1 Fund
12.5 135 8.2 8.1 12.1 7.7 0.0 Benchmark

Benchmark Description: FTSE Canada Universe Bond Index 25.02%, MSCI EAFE Extended ESG Focus Net Index in CAD 10.75%,
MSCI Canada IMI Extended ESG Focus Index Gross 16.11%, S&P GSCI Commodity Gross TR Index (CAD) 0.92%, MSCI Emerging
Markets Extended ESG Focus Net Index in CAD 5.02%, FTSE EPRA Nareit Developed Index Net TR in CAD 5.08%, Dow Jones Brookfield
Global Infrastructure Index CAD Net Dividend 2.54%, MSCI USA Extended ESG Focus Net Index in CAD 32.78%, MSCI USA Small Cap

Extended ESG Focus Index Net CAD 1.78%
Portfolio Analysis as of 03-31-2025

Composition % Assets Equity Style Fixed Income Style
® (ash 0.7 = -
Fixed Income 253 . g =
@ (anadian Equity 16.6 = =
® US Equity 38.2 = &
® International Equity 19.2 g") g
® (Other 0.1 =
Value Blend Growth Short Intm  Long
Top 10 Holdings % Assets  Top 5 Countries (Equity) % Equity
BLK MSCI USA Ext ESG Fcs Idx A 32.1 United States 52.3
BlackRock Canada Universe Bond Index D 256 Canada 227
BLK CDN MSCI Can IMI Ext ESG Fcs Idx A 16.1 Japan 39
BLK CDN MSCI EAFE Ext ESG Fes ldx A 10.9 United Kingdom 26
BlackRock CDN Glbl Dev Real Est Idx CI D 5.1 China 22
iShares ESG Aware MSCI Emerging Mkts ETF 5.1
BlackRock CDN Glbl Infras Eq Idx CI D 2.6 Top 5 Countries (Bonds) % Bonds
BLK CDN MSCI USA Sm Cp Ext ESG Fes ldx A 1.6 Canada 97.9
iShares S&P GSCI Commodity-Indexed Trust 09 United States 1.0
iShares Russell 2000 ETF 0.0 Other 0.7
Total Number of Portfolio Holdings 10 Germany 03
Total Number of Underlying Holdings 5514  france 0.1
Total Number of Stock Holdings 3,680
Total Number of Bond Holdings 1,245

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take

upon reliance of the index source data is strictly at your own risk.

©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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Fund Type
Target Date to Retirement

&t Sun Life

BlackRock LifePath® Index 2045 Segregated Fund

Fund Details
Underlying Fund BlackRock CDN LifePath®
2045 Index Fund
BlackRock Asset

Management Canada Ltd

Fund Manager

Investment Objective

Each of the fund in LifePath series provides broadly
diversified investment in Canadian and foreign stocks,
bonds and alternative investments. Each fund's asset mix
evolves as it approaches its maturity date. The fund has
a higher allocation in equity and lower allocation in
bonds in the early years when investors seek to
maximize returns and have additional time to bear short-
term fluctuations. As the fund gets closer to its maturity
year, the fund moves toward a lower allocation in equity
and a higher allocation in bonds to protect the
investment from fluctuations. At maturity, each fund's
asset mix will be the same as that of the Retirement
fund.

Investment Strategy

The underlying investments of each LifePath fund are
index funds designed to track various market indices. The
fund invests in stocks, bonds, real estate, commodities
and alternative investments.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High
Risk: Moderate-High

The investment risks for this fund include: Foreign
Investment, Issuer and Market Risk. Other investment
risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life's Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

The Funds are constructed using index building block
portfolios that aim to track the risk and return
characteristics of their benchmarks. The equity portfolios
in particular track ESG-optimized indexes which aim for
similar investment outcomes as traditional equity
indexes, while providing an improved ESG profile.

Performance as of 03-31-2025

B Growth of $10,000
22— Fynd
19 Benchmark
A /vJ 16
/\/-/\V 13
T 10
7
2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 YTD Calendar Year
85 83 107 -16 201 89 182 -105 142 222 -03 Fund
84 82 106 -17 200 88 182 -106 141 223 -04 Benchmark

1Yr 2Yr 3Yr 4Yry 5Yr
132 14.8 9.1 9.1 135
13.2 14.8 9.1 9.0 135

10 Yr YTD Trailing Return %
8.5 -03 Fund
8.4 -0.4 Benchmark

Benchmark Description: FTSE Canada Universe Bond Index 13.96%, MSCI EAFE Extended ESG Focus Net Index in CAD 12.43%,
MSCI Canada IMI Extended ESG Focus Index Gross 18.31%, S&P GSCI Commodity Gross TR Index (CAD) 0.68%, MSCI Emerging
Markets Extended ESG Focus Net Index in CAD 5.80%, FTSE EPRA Nareit Developed Index Net TR in CAD 5.88%, Dow Jones Brookfield
Global Infrastructure Index CAD Net Dividend 2.94%, MSCI USA Extended ESG Focus Net Index in CAD 37.95%, MSCI USA Small Cap

Extended ESG Focus Index Net CAD 2.05%
Portfolio Analysis as of 03-31-2025

Composition % Assets Equity Style Fixed Income Style
® (ash 0.6 = -
Fixed Income 143 . g =
@ (anadian Equity 18.9 =~ =
® US Equity 44.4 = . &
® International Equity 21.7 g") g
® (Other 0.1 =
Value Blend Growth Short Intm  Long
Top 10 Holdings % Assets  Top 5 Countries (Equity) % Equity
BLK MSCI USA Ext ESG Fcs Idx A 37.1 United States 52.6
BLK CDN MSCI Can IMI Ext ESG Fcs ldx A 18.4 Canada 224
BlackRock Canada Universe Bond Index D 14.4 Japan 39
BLK CDN MSCI EAFE Ext ESG Fes ldx A 12.6 United Kingdom 26
BlackRock CDN Glbl Dev Real Est Idx CI D 59 China 22
iShares ESG Aware MSCI Emerging Mkts ETF 5.9
BlackRock CDN Glbl Infras Eq Idx CI D 3.0 Top 5 Countries (Bonds) % Bonds
BLK CDN MSCI USA Sm Cp Ext ESG Fes ldx A 1.9 Canada 97.9
iShares S&P GSCI Commodity-Indexed Trust 06 United States 1.0
iShares Russell 2000 ETF 0.3 Other 0.7
Total Number of Portfolio Holdings 10 Germany 03
Total Number of Underlying Holdings 5514  france 0.1
Total Number of Stock Holdings 3,680
Total Number of Bond Holdings 1,245

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take

upon reliance of the index source data is strictly at your own risk.

©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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Fund Type
Target Date to Retirement

&t Sun Life

BlackRock LifePath® Index 2050 Segregated Fund

Fund Details
Underlying Fund BlackRock CDN LifePath®
2050 Index Fund
BlackRock Asset

Management Canada Ltd

Fund Manager

Investment Objective

Each of the fund in LifePath series provides broadly
diversified investment in Canadian and foreign stocks,
bonds and alternative investments. Each fund's asset mix
evolves as it approaches its maturity date. The fund has
a higher allocation in equity and lower allocation in
bonds in the early years when investors seek to
maximize returns and have additional time to bear short-
term fluctuations. As the fund gets closer to its maturity
year, the fund moves toward a lower allocation in equity
and a higher allocation in bonds to protect the
investment from fluctuations. At maturity, each fund's
asset mix will be the same as that of the Retirement
fund.

PSS

Performance as of 03-31-2025

Growth of $10,000
26 w—Fynd

22 Benchmark

Investment Strategy

The underlying investments of each LifePath fund are
index funds designed to track various market indices. The
fund invests in stocks, bonds, real estate, commodities
and alternative investments.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High
Risk: Moderate-High

The investment risks for this fund include: Foreign
Investment, Issuer and Market Risk. Other investment
risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life's Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

The Funds are constructed using index building block
portfolios that aim to track the risk and return
characteristics of their benchmarks. The equity portfolios
in particular track ESG-optimized indexes which aim for
similar investment outcomes as traditional equity
indexes, while providing an improved ESG profile.

2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021

8.9 83 110 -16 206 90 195
8.8 82 109 -1.7 206 89 195

2022 | 2023 2024 YTD Calendar Year

-105 149 241 -0.5 Fund
-106 149 242 -0.6 Benchmark

1Yr 2Yr 3Yr 4Yry 5Yr
13.8 15.8 9.8 9.8 14.4
13.8 15.8 9.7 9.7 14.4

10 Yr YTD Trailing Return %
9.0 -05 Fund
8.9 -0.6 Benchmark

Benchmark Description: FTSE Canada Universe Bond Index 5.22%, MSCI EAFE Extended ESG Focus Net Index in CAD 13.78%,
MSCI Canada IMI Extended ESG Focus Index Gross 20.14%, S&P GSCI Commodity Gross TR Index (CAD) 0.32%, MSCI Emerging Markets
Extended ESG Focus Net Index in CAD 6.43%, FTSE EPRA Nareit Developed Index Net TR in CAD 6.54%, Dow Jones Brookfield Global
Infrastructure Index CAD Net Dividend 3.27%, MSCI USA Extended ESG Focus Net Index in CAD 42.02%, MSCI USA Small Cap Extended

ESG Focus Index Net CAD 2.28%
Portfolio Analysis as of 03-31-2025

Composition % Assets Equity Style Fixed Income Style
® (ash 0.6 = -
Fixed Income 54 . e <
@ (anadian Equity 209 =~ =
® US Equity 49.2 = . &
® |International Equity 23.8 g") g
® (Other 0.1 =
Value Blend Growth Short Intm  Long
Top Holdings % Assets  Top 5 Countries (Equity) % Equity
BLK MSCI USA Ext ESG Fcs Idx A 413 United States 526
BLK CDN MSCI Can IMI Ext ESG Fes Idx A 203 Canada 223
BLK CDN MSCI EAFE Ext ESG Fes ldx A 140 Japan 39
BlackRock CDN Glbl Dev Real Est Idx CI D 6.6 United Kingdom 26
iShares ESG Aware MSCI Emerging Mkts ETF 6.5 China 22
BlackRock Canada Universe Bond Index D 55
BlackRock CDN Glbl Infras Eq Idx CI D 34 Top 5 Countries (Bonds) % Bonds
BLK CDN MSCI USA Sm Cp Ext ESG Fes ldx A 2.1 Canada 97.9
iShares S&P GSCI Commodity-Indexed Trust 0.3 United States 1.0
Total Number of Portfolio Holdings g Other 0.7
Total Number of Underlying Holdings 4138  Germany 03
Total Number of Stock Holdings 2309  France 01
Total Number of Bond Holdings 1,245

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take

upon reliance of the index source data is strictly at your own risk.

8
©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. M‘ )HN'N AH



Fund Type
Target Date to Retirement

&t Sun Life

BlackRock LifePath® Index 2055 Segregated Fund

Fund Details
Underlying Fund BlackRock CDN LifePath®
2055 Index Fund
BlackRock Asset

Management Canada Ltd

Fund Manager

Investment Objective

Each of the fund in LifePath series provides broadly
diversified investment in Canadian and foreign stocks,
bonds and alternative investments. Each fund's asset mix
evolves as it approaches its maturity date. The fund has
a higher allocation in equity and lower allocation in
bonds in the early years when investors seek to
maximize returns and have additional time to bear short-
term fluctuations. As the fund gets closer to its maturity
year, the fund moves toward a lower allocation in equity
and a higher allocation in bonds to protect the
investment from fluctuations. At maturity, each fund's
asset mix will be the same as that of the Retirement
fund.

Investment Strategy

The underlying investments of each LifePath fund are
index funds designed to track various market indices. The
fund invests in stocks, bonds, real estate, commodities
and alternative investments.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High
Risk: Moderate-High

The investment risks for this fund include: Foreign
Investment, Issuer and Market Risk. Other investment
risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life's Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

The Funds are constructed using index building block
portfolios that aim to track the risk and return
characteristics of their benchmarks. The equity portfolios
in particular track ESG-optimized indexes which aim for
similar investment outcomes as traditional equity
indexes, while providing an improved ESG profile.

Performance as of 03-31-2025

L et

Growth of $10,000
22 w—fynd

19 Benchmark

2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021

— 83 111 16 207 91 197
— 82 M0 1.7 207 30 198

2022 | 2023 | 2024 YTD

-106 153 250 -06 Fund
-10.7 152 252 -0.8 Benchmark

Calendar Year

1Yr 2Yr 3Yr 4Yry 5Yr
14.1 16.3 10.1 10.0 14.7
14.0 16.3 10.1 10.0 147

10 Yr YTD Trailing Return %
— -0.6 Fund
— -0.8 Benchmark

Benchmark Description: FTSE Canada Universe Bond Index 0.53%, MSCI EAFE Extended ESG Focus Net Index in CAD 14.43%,
MSCI Canada IMI Extended ESG Focus Index Gross 21.13%, S&P GSCI Commodity Gross TR Index (CAD) 0.09%, MSCI Emerging Markets
Extended ESG Focus Net Index in CAD 6.76%, FTSE EPRA Nareit Developed Index Net TR in CAD 6.92%, Dow Jones Brookfield Global
Infrastructure Index CAD Net Dividend 3.46%, MSCI USA Extended ESG Focus Net Index in CAD 44.22%, MSCI USA Small Cap Extended

ESG Focus Index Net CAD 2.40%
Portfolio Analysis as of 03-31-2025

Composition % Assets Equity Style Fixed Income Style
‘ ® (ash 0.5 = T
Fixed Income 05 . g E
@ (anadian Equity 22.0 =~ =
® US Equity 51.9 = . &
@ International Equity 24.9 g") g
® (Other 0.1 =
Value Blend Growth Short Intm  Long
Top Holdings % Assets  Top 5 Countries (Equity) % Equity
BLK MSCI USA Ext ESG Fcs Idx A 436 United States 526
BLK CDN MSCI Can IMI Ext ESG Fes ldx A 214 Canada 22.2
BLK CDN MSCI EAFE Ext ESG Fes ldx A 148 Japan 39
BlackRock CDN Glbl Dev Real Est Idx CI D 7.0 United Kingdom 26
iShares ESG Aware MSCI Emerging Mkts ETF 6.9 China 22
BlackRock CDN Glbl Infras Eq ldx CI D 36
BLK CDN MSCI USA Sm Cp Ext ESG Fes ldx A 22 Top 5 Countries (Bonds) % Bonds
BlackRock Canada Universe Bond Index D 0.5 Canada 97.9
iShares S&P GSCI Commodity-Indexed Trust 0.0 United States 1.0
Total Number of Portfolio Holdings g Other 0.7
Total Number of Underlying Holdings 4138  Germany 03
Total Number of Stock Holdings 2309  France 01
Total Number of Bond Holdings 1,245

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take

upon reliance of the index source data is strictly at your own risk.

(o]
©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. M‘ )HN'N AH



Fund Type ‘\t“if/i:: Slln Life

Target Date to Retirement

BlackRock LifePath® Index 2060 Segregated Fund

Performance as of 03-31-2025

Fund Details

Underlying Fund BlackRock CDN LifePath® 2 Growth of $10.000
2060 Index Fund g e 1o
Fund Manager BlackRock Asset Fund
Management Canada Ltd 16 Benchmark
14
Investment Objective
12
Each of the fund in LifePath series provides broadly VJ
diversified investment in Canadian and foreign stocks, 10
bonds and alternative investments. Each fund’s asset mix 3
evolves as it approaches its maturity date. The fund has 205 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | vID Calendar Year
a higher allocation in equity and lower allocation in
bonds in the early years when investors seek to - - - — 206 92 197 106 153 260 07 Fund
maximize returns and have additional time to bear short- — — — — 207 90 198 -107 152 252 08 Benchmark

term fluctuations. As the fund gets closer to its maturity

year, the fund moves toward a lower allocation in equity T 2Yr 3Yr 4vr SYr 10Yr Y1 Trailing Return %

and a higher allocation in bonds to protect the 141 162 101 100 146 - 07 Fund

investment from fluctuations. At maturity, each fund's 14.0 16.2 10.1 10.0 14.7 — 0.8 Benchmark

asset mix will be the same as that of the Retirement Benchmark Description: MSCI EAFE Extended ESG Focus Net Index in CAD 14.66%, MSCI Canada IMI Extended ESG Focus Index
fund. Gross 20.92%, MSCI Emerging Markets Extended ESG Focus Net Index in CAD 6.84%, FTSE EPRA Nareit Developed Index Net TR in CAD

6.97%, Dow Jones Brookfield Global Infrastructure Index CAD Net Dividend 3.48%, MSCI USA Extended ESG Focus Net Index in CAD
44.71%, MSCI USA Small Cap Extended ESG Focus Index Net CAD 2.42%

Portfolio Analysis as of 03-31-2025

Investment Strategy

The underlying investments of each LifePath fund are

index funds designed to track various market indices. The Composition % Assets Equity Style Fixed Income Style
fund invests in stocks, bonds, real estate, commodities ® Cash 05 _ -
and alternative investments. | Fixed Income 0.0 . % g
° . .
Investment Risk Canadlgn Equity 217 = s
® US Equity 52.6 =
The following risk assessment is based upon the fund's @ International Equity  25.1 @ 5
investment objective and strategy. ® Other 0.1 2 =
Low High Value Blend Growth Short Intm  Long
i i Top Holdings % Assets Top 5 Countries (Equity) % Equity
Risk: Moderate-High BLK MSCI USA Ext ESG Fes Idx A 442 United States 59
The investment risks for this fund include: Foreign BLK CDN MSCI Can IMI Ext ESG Fcs ldx A 21.0 Canada 218
Investment, Issuer and Market Risk. Other investment BLK CDN MSCI EAFE Ext ESG Fes ldx A 15.0 Japan 40
risks may apply. BlackRock CDN Glbl Dev Real Est Idx CI D 7.1 United Kingdom 26
: iShares ESG Aware MSCI Emerging Mkts ETF 6.9 China 29
More Information
BlackRock CDN Glbl Infras Eq Idx CI D 3.6
FOI’ amore dgtaileq de;cription of the fund manag_er and BLK CDN MSCI USA Sm Cp Ext ESG Fcs Idx A 29
investment risks, sign in to the Plan Member Services Total Number of Portfolio Holdi 7
website and link to Morningstar Canada, or contact Sun otal Number ot Fortio '9 0 '”93
Life's Customer Care Centre. For definitions, investment Total Number of Underlymg.HoIdmgs 2,389
terms and fund performance calculation, check out the Total Number of Stock Holdings 2,309
Jargon section of the website. Total Number of Bond Holdings 0
E : Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
How this fund integrates ESG Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
The Funds are constructed using index building block returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They

. . : are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
portfollos_thgt am to_traCk the risk and returp . underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
characteristics of their benchmarks. The equity portfolios P%déngéngo[;r’\nﬂa&iog prml/lidj,\g Rﬁflects t?ﬁ cpn&positiondof the uI?derIying fund. Indefg ddata source: Various providers, inclgdiﬂgMSCl,
; ; _antimizad i o oai , S&P, , Russell, organ. The index providers make no express or implied warranties or representations and shall have no
Ir_l p_artlc_ular track ESG-optimized Ind_e?(es Whlch aim for liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
similar investment outcomes as traditional equity other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
indexes, while providing an improved ESG profile. makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take
! upon reliance of the index source data is strictly at your own risk.

10
©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. M‘ )HN'N AH



Fund Type
Target Date to Retirement

&t Sun Life

BlackRock LifePath® Index 2065 Segregated Fund

Fund Details
Underlying Fund BlackRock CDN LifePath®
2065 Index Fund
BlackRock Asset

Management Canada Ltd

Fund Manager

Investment Objective

Each of the fund in LifePath series provides broadly
diversified investment in Canadian and foreign stocks,
bonds and alternative investments. Each fund's asset mix
evolves as it approaches its maturity date. The fund has
a higher allocation in equity and lower allocation in
bonds in the early years when investors seek to
maximize returns and have additional time to bear short-
term fluctuations. As the fund gets closer to its maturity
year, the fund moves toward a lower allocation in equity
and a higher allocation in bonds to protect the
investment from fluctuations. At maturity, each fund's
asset mix will be the same as that of the Retirement
fund.

Investment Strategy

The underlying investments of each LifePath fund are
index funds designed to track various market indices. The
fund invests in stocks, bonds, real estate, commodities
and alternative investments.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High

Risk: Moderate-High

The investment risks for this fund include: Foreign
Investment, Issuer and Market Risk. Other investment
risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life's Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

The Funds are constructed using index building block
portfolios that aim to track the risk and return
characteristics of their benchmarks. The equity portfolios
in particular track ESG-optimized indexes which aim for
similar investment outcomes as traditional equity
indexes, while providing an improved ESG profile.

Performance as of 03-31-2025

14 Growth of $10,000
13w Fyngd
12 Benchmark
"
Vi 10
9
8
2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 YTD Calendar Year
— — — — — — — -105 152 249 -0.7 Fund
— — — — — — — — — — — Benchmark
Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
14.0 16.2 10.1 — — -0.7 Fund
— — — — — — — Benchmark

Benchmark Description: MSCI EAFE Extended ESG Focus Net Index in CAD 14.66%, MSCI Canada IMI Extended ESG Focus Index
Gross 20.92%, MSCI Emerging Markets Extended ESG Focus Net Index in CAD 6.84%, FTSE EPRA Nareit Developed Index Net TR in CAD
6.97%, Dow Jones Brookfield Global Infrastructure Index CAD Net Dividend 3.48%, MSCI USA Extended ESG Focus Net Index in CAD
44.71%, MSCI USA Small Cap Extended ESG Focus Index Net CAD 2.42%

Portfolio Analysis as of 03-31-2025
Composition % Assets Equity Style Fixed Income Style
® (ash 0.3 = -
Fixed Income 1.0 . g =
® (anadian Equity 26 = =
® US Fquity 620 = . 8
® International Equity 31.3 g g
® (Other 28 =
Value Blend Growth Short Intm  Long
Top Holdings % Assets Top 5 Countries (Equity) % Equity
LifePath Index 2065 Fund G 100.0 United States 64.7
Total Number of Portfolio Holdings 1 Japan 5.3
Total Number of Underlying Holdings 1 United Kingdom 33
Total Number of Stock Holdings 0 China 3.0
Total Number of Bond Holdings 0 Canada 2.7
Top 5 Countries (Bonds) % Bonds
United States 84.3
United Kingdom 3.3
Canada 22
Mexico 2.0
Belgium 1.3

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take
upon reliance of the index source data is strictly at your own risk.

©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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Fund Type
Target Risk

& £ Sun Life

Cl Portfolio Series Income Segregated Fund

Fund Details
Underlying Fund Portfolio Series Income Fund,
Class |

Fund Manager Cl Investments Inc

Investment Objective

The objective of the Portfolio is to provide investors with
a predictable flow of income and some capital
appreciation.

Performance as of 03-31-2025

Investment Strategy

The Income Fund is a mutual fund which invests in other
Cl funds.

The combination of funds in the Income Fund are chosen
by CI Investments to provide stable returns while
reducing overall risk. The allocation to each Cl fund
remains relatively fixed over time. Approximately 25% of
the Income Portfolio's assets are invested in Cl stock
funds and 75% in bond funds.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Risk: Low-Moderate

Low High

The investment risks for this fund include: Foreign
Investment, Interest Rate and Market Risk. Other
investment risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life’s Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

Cl GAM incorporate ESG factors alongside traditional
financial metrics to build a holistic view of companies. Cl
GAM use its ESG team's proprietary research and
external ESG data to evaluate companies, identify high
risk investments and discuss ESG topic with company
management.

2 Growth of $10,000
18w Fyng
16 Benchmark
V_’ 14
P g 12
‘ 10
8
2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 YTD Calendar Year
6.6 55 58 02 105 5.6 7.2 -8.0 88 134 1.1 Fund
3.2 48 47 03 111 9.4 47 -108 96 102 15 Benchmark
1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
9.7 9.9 6.2 5.5 7.0 49 1.1 Fund
9.9 8.5 49 39 55 41 1.5 Benchmark

Benchmark Description: 75% FTSE Canada Universe Bond Index, 12.5% S&P/TSX Composite,

Portfolio Analysis as of 03-31-2025

12.5% MSCI World (C$)

Composition % Assets Equity Style Fixed Income Style

® (ash 12.6 = =

Fixed Income 53.0 . g e

A ® (Canadian Equity 9.4 = =

® US Fquity 10.3 = . 8
' ® International Equity 9.4 g g

® (Other 52 =

Value Blend Growth Short Intm  Long

Top 10 Holdings % Assets  Top 5 Countries (Equity) % Equity
Cl Canadian Bond Class | 12.8 United States 356
Cl Income Fund Class | 8.7 Canada 323
Cl Corporate Bond | 79 Japan 5.3
Cl Canadian Core Plus Bond Cl | 7.1 China 5.2
Cl Alternative Invmt Grd Crdt | 4.0 United Kingdom 39
Cl Enhanced Govt ETF 39
Cl Global Short-Term Bond ETF C$ 39 Top 5 Countries (Bonds) % Bonds
Cl Munro Alternative Global Growth | 3.8 Canada 62.3
CI'U.S. Income US$ Cl | 3.1 United States 276
Cl Canadian Aggregate Bond Index ETF 3.0 Germany 24
Total Number of Portfolio Holdings 46 United Kingdom 1.2
Total Number of Underlying Holdings 6,002 Ireland 09
Total Number of Stock Holdings 1,143
Total Number of Bond Holdings 3,826

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take
upon reliance of the index source data is strictly at your own risk.

©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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Fund Type
Target Risk

& £ Sun Life

Cl Portfolio Series Conservative Segregated Fund

Fund Details
Underlying Fund Portfolio Series Conservative
Fund, Class |

Fund Manager Cl Investments Inc

Investment Objective

The objective of the Portfolio is to provide a balance
between income and capital growth.

Investment Strategy

The Conservative Fund is a mutual fund which invests in
other Cl funds.

The combination of funds in the Conservative Fund are
chosen by Cl to provide stable returns while reducing
overall risk. The allocation to each Cl fund remains
relatively fixed over time. Approximately 40% of the
Conservative Portfolio's assets are invested in Cl stock
funds and 60% in bond funds.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Risk: Low-Moderate

Low High

The investment risks for this fund include: Foreign
Investment, Interest Rate and Market Risk. Other
investment risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life’s Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

Cl GAM incorporate ESG factors alongside traditional
financial metrics to build a holistic view of companies. Cl
GAM use its ESG team's proprietary research and
external ESG data to evaluate companies, identify high
risk investments and discuss ESG topic with company
management.

Performance as of 03-31-2025

2 Growth of $10,000
18w Fyng
16 Benchmark
YJ 14
— 12
4 10
8
2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 YTD Calendar Year
6.5 5.3 6.3 02 127 8.2 8.2 -8.6 99 136 09 Fund
40 6.1 6.3 09 129 9.6 71 105 106 122 12 Benchmark
1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
9.6 10.1 6.4 5.7 8.1 5.4 0.9 Fund
10.5 97 5.7 5.0 7.1 5.1 1.2 Benchmark

Benchmark Description: 65% FTSE Canada Universe Bond Index, 14% S&P/TSX Composite, 21% MSCI World (C$)

Portfolio Analysis as of 03-31-2025

Composition % Assets Equity Style Fixed Income Style

® (ash 114 = -

Fixed Income 48.7 . g E

® (anadian Equity 1.7 = =
> ® US Fquity 1.0 = . 8
' @ International Equity 13.8 g g

® (Other 33 =

Value Blend Growth Short Intm  Long

Top 10 Holdings % Assets  Top 5 Countries (Equity) % Equity
Cl Canadian Bond Class | 19.2 Canada 32.0
Cl Canadian Core Plus Bond Cl | 7.0 United States 30.3
Cl Corporate Bond | 6.9 Japan 85
Cl Global Short-Term Bond ETF C$ 48 China 5.9
Cl Munro Alternative Global Growth | 3.7 United Kingdom 35
Cl Canadian Aggregate Bond Index ETF 3.6
Cl Enhanced Govt ETF 34 Top 5 Countries (Bonds) % Bonds
Cl International Equity Corporate F 3.1 Canada 72.0
Cl International Value Corporate Class | 26 United States 204
Cl Canadian Dividend | 26 Germany 19
Total Number of Portfolio Holdings 46 United Kingdom 1.0
Total Number of Underlying Holdings 4,149 Ireland 09
Total Number of Stock Holdings 1,435
Total Number of Bond Holdings 1,837

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take
upon reliance of the index source data is strictly at your own risk.

©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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Fund Type
Target Risk

& £ Sun Life

Cl Portfolio Series Balanced Segregated Fund

Fund Details
Underlying Fund Portfolio Series Balanced
Fund, Class |

Fund Manager Cl Investments Inc

Investment Objective

The objective of the Portfolio is to provide investors with
a balance of long-term capital growth and interest
income.

Performance as of 03-31-2025

Growth of $10,000
22 w—fynd

19 Benchmark

N"“'/ V., 13

T 10

Investment Strategy

The Balanced Fund is a mutual fund which invests in
other Cl funds. The combination of funds in the Balanced
Fund are chosen by Cl to provide stable returns while
reducing overall risk. The allocation to each Cl fund
remains relatively fixed over time. Approximately 60% of
the Balanced Portfolio's assets are invested in Cl stock
funds and 40% in bond funds.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High
I

Risk: Moderate

The investment risks for this fund include: Foreign
Investment, Interest Rate and Market Risk. Other
investment risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life's Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

Cl GAM incorporate ESG factors alongside traditional
financial metrics to build a holistic view of companies. Cl
GAM use its ESG team’s proprietary research and
external ESG data to evaluate companies, identify high
risk investments and discuss ESG topic with company
management.

2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 YTD Calendar Year

6.8 6.8 87 23 154 82 124 85 114 177 05 Fund
56 76 86 -1.7 159 98 123 -100 125 164 0.5 Benchmark

1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
109 12.4 79 7.2 11.0 6.7 05 Fund
11.6 12.0 7.1 7.0 10.2 6.8 0.5 Benchmark

Benchmark Description: 45% FTSE Canada Universe Bond Index, 14% S&P/TSX Composite, 41% MSCI World (C$)
Portfolio Analysis as of 03-31-2025

Composition % Assets Equity Style Fixed Income Style
® (ash 6.4 = =
Fixed Income 308 . g e
® (anadian Equity 18.0 = =
® US Fquity 16.6 = . 8
® International Equity 21.4 g g
® (Other 6.7 =
Value Blend Growth Short Intm  Long
Top 10 Holdings % Assets  Top 5 Countries (Equity) % Equity
Cl Canadian Bond Class | 11.6 Canada 323
Cl Munro Global Growth Equity | 5.8 United States 298
Cl International Equity Corporate F 49 Japan 85
Cl Canadian Core Plus Bond Cl | 44 China 6.0
Cl Corporate Bond | 43 United Kingdom 37
Cl International Value Corporate Class | 40
Cl Canadian Dividend | 40 Top 5 Countries (Bonds) % Bonds
Cl Synergy Canadian Corporate Class | 39 Canada 729
Ci Private Market Growth Fund (Series | 38 United States 19.8
Cl Emerging Mkts Corp Cl | 38 Germany 1.8
Total Number of Portfolio Holdings 46 United Kingdom 09
Total Number of Underlying Holdings 4131 Ireland 09
Total Number of Stock Holdings 1,434
Total Number of Bond Holdings 1,833

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take
upon reliance of the index source data is strictly at your own risk.
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©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. M‘ )HN'N AH



Fund Type
Target Risk

&t Sun Life

Cl Portfolio Series Balanced Growth Segregated Fund

Fund Details
Underlying Fund Portfolio Series Balanced
Growth Fund, Class |

Fund Manager Cl Investments Inc

Investment Objective

The objective of the Portfolio is to provide investors with
long-term capital growth and some fixed-income
stability.

Performance as of 03-31-2025

B Growth of $10,000
22 w—fynd
19 Benchmark

L na )

Investment Strategy

The Balanced Growth Fund is a mutual fund which
invests in other Cl funds.

The combination of funds in the Balanced Growth Fund
are chosen by Cl to reduce overall risk. The allocation to
each Cl fund remains relatively fixed over time.
Approximately 70% of the Canadian Growth Portfolio's
assets are invested in Cl stock funds and 30% in bond
funds.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High
I

Risk: Moderate

The investment risks for this fund include: Foreign
Investment, Interest Rate and Market Risk. Other
investment risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life’s Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

Cl GAM incorporate ESG factors alongside traditional
financial metrics to build a holistic view of companies. Cl
GAM use its ESG team's proprietary research and
external ESG data to evaluate companies, identify high
risk investments and discuss ESG topic with company
management.

2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 YTD Calendar Year

7.0 77 105 -39 169 94 144 90 126 195 0.3 Fund
5.7 8.7 95 23 174 98 149 97 135 186 0.1 Benchmark

1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
11.3 13.4 8.5 79 12.8 75 0.3 Fund
12.1 13.1 7.8 8.0 11.8 76 0.1 Benchmark

Benchmark Description: 35% FTSE Canada Universe Bond Index, 13% S&P/TSX Composite, 52% MSCI World (C$)
Portfolio Analysis as of 03-31-2025

Composition % Assets Equity Style Fixed Income Style
® (ash 11.0 = -
Fixed Income 217 . g =
® (anadian Equity 21.2 = =
® US Fquity 19.6 = . 8
® International Equity 25.0 g g
® (Other 1.5 =
Value Blend Growth Short Intm  Long
Top 10 Holdings % Assets  Top 5 Countries (Equity) % Equity
Cl Canadian Bond Class | 8.2 Canada 323
Cl Munro Global Growth Equity | 6.8 United States 299
Cl International Equity Corporate F 5.7 Japan 85
Cl International Value Corporate Class | 47 China 6.0
Cl Canadian Dividend | 46 United Kingdom 37
Cl Synergy Canadian Corporate Class | 46
Cl Emerging Mkts Corp Cl | 44 Top 5 Countries (Bonds) % Bonds
Sentry CDN Equity Income Private Tr | 36 Canada 728
Cl Global Artificial Intelligence ETF C$ 36 United States 19.9
Cl Japan Equity ETF Non-Hdg 33 Germany 1.8
Total Number of Portfolio Holdings 46 United Kingdom 09
Total Number of Underlying Holdings 4131 Ireland 09
Total Number of Stock Holdings 1,434
Total Number of Bond Holdings 1,833

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take
upon reliance of the index source data is strictly at your own risk.
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be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. M‘ )HN'N AH



Fund Type
Target Risk

&t Sun Life

Cl Portfolio Series Growth Segregated Fund

Fund Details

Underlying Fund Portfolio Series Growth

Segregated Fund, Class |
Fund Manager Cl Investments Inc
Investment Objective

The objective of the Fund is to provide investors with
long-term capital growth and some fixed-income
stability.

Investment Strategy

The Global Growth Fund is a mutual fund which invests
in other Cl funds.

The combination of funds in the Global Growth Fund are
chosen by Cl to reduce overall risk. The allocation to
each Cl fund remains relatively fixed over time.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High

Risk: Moderate-High

The investment risks for this fund include: Foreign
Investment, Interest Rate and Market Risk. Other
investment risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life’s Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

Cl GAM incorporate ESG factors alongside traditional
financial metrics to build a holistic view of companies. Cl
GAM use its ESG team's proprietary research and
external ESG data to evaluate companies, identify high
risk investments and discuss ESG topic with company
management.

Performance as of 03-31-2025

/ % Growth of $10,000
22 = pyng
19 Benchmark
16
P VI 13
£ 10
7
2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 YTD Calendar Year
7.1 8.1 10.9 43 187 1041 16.2 86 133 213 02 Fund
7.1 90 108 25 188 98 176 95 145 208 -03 Benchmark
1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
1.7 14.3 9.2 8.8 14.3 8.1 0.2 Fund
12.7 14.3 8.5 9.1 13.3 8.4 0.3 Benchmark

Benchmark Description: 25% FTSE Canada Universe Bond Index, 13% S&P/TSX Composite, 62% MSCI World (C$)
Portfolio Analysis as of 03-31-2025

Composition % Assets Equity Style Fixed Income Style

® (ash 10.5 = -
Fixed Income 12.6 . g =
® (anadian Equity 243 = =
® US Fquity 229 = . 8
® International Equity 28.8 g g
® (Other 0.9 =
Value Blend Growth Short Intm  Long
Top 10 Holdings % Assets Top 5 Countries (Equity) % Equity
Cl Munro Global Growth Equity | 8.0 Canada 321
Cl International Equity Corporate F 6.7 United States 30.2
Cl International Value Corporate Class | 55 Japan 8.4
Cl Canadian Dividend | 5.4 China 5.9
Cl Synergy Canadian Corporate Class | 53 United Kingdom 37
Cl Emerging Mkts Corp Cl | 49
Cl Canadian Bond Class | 48 Top 5 Countries (Bonds) % Bonds
Sentry CDN Equity Income Private Tr | 42 Canada 71.6
Cl Global Artificial Intelligence ETF C$ 42 United States 20.8
Cl Japan Equity ETF Non-Hdg 3.7 Germany 19
Total Number of Portfolio Holdings 46 United Kingdom 1.0
Total Number of Underlying Holdings 4131 Ireland 09
Total Number of Stock Holdings 1,434
Total Number of Bond Holdings 1,833

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take
upon reliance of the index source data is strictly at your own risk.

16
©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. M‘ )HN'N AH



Fund Type
Target Risk

&t Sun Life

Cl Portfolio Series Maximum Growth Segregated Fund

Fund Details
Underlying Fund Portfolio Series Maximum
Growth Fund, Class |

Fund Manager Cl Investments Inc

Investment Objective

The objective of the Portfolio is to provide investors with
long-term capital growth.

Performance as of 03-31-2025

Investment Strategy

The Maximum Growth Fund is a mutual fund which
invests in other Cl funds.

The combination of funds in the Maximum Growth Fund

are chosen by Cl to reduce overall risk. The allocation to

each Cl fund remains relatively fixed over time. All of the
Maximum Growth Fund's assets are invested in Cl stock

funds.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High

Risk: Moderate-High

The investment risks for this fund include: Foreign
Investment, Interest Rate and Market Risk. Other
investment risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life’s Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

Cl GAM incorporate ESG factors alongside traditional
financial metrics to build a holistic view of companies. Cl
GAM use its ESG team’s proprietary research and
external ESG data to evaluate companies, identify high
risk investments and discuss ESG topic with company
management.

30 Growth of $10,000
26 = Fyng
22 Benchmark
18
M"“’V’VJ 1
10
6
2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 2022 | 2023 | 2024 YTD Calendar Year
7.8 92 125 57 208 105 180 -85 150 296 -66 Fund
73 113 128 38 220 97 231 91 164 252 17 Benchmark
1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
10.2 14.6 9.6 9.3 15.6 8.8 6.6 Fund
13.0 16.3 9.7 11.0 16.4 9.9 -1.7 Benchmark
Benchmark Description: 100% MSCI World (C$)
Portfolio Analysis as of 03-31-2025
Composition % Assets Equity Style Fixed Income Style
® (ash 9.3 = =
Fixed Income 00 . g e
' ® (anadian Equity 10.9 = =
® US Fquity 56.9 = 8
@ International Equity 20.1 g g
® (Other 29 =
Value Blend Growth Short Intm  Long
Top 10 Holdings % Assets  Top 5 Countries (Equity) % Equity
CI Global Alpha Innovators Corp Cl | 33.6 United States 65.4
Cl Munro Global Growth Equity | 95 Canada 12.5
Cl Global Artificial Intelligence ETF C$ 84 Japan 6.8
Cl Global Health Sciences Corporate Cl | 6.9 China 6.3
Cl Alternative North Amr Opp ETF C$ 68  Taiwan 28
Cl Japan Equity ETF Non-Hdg 6.0
iShares China Large-Cap ETF 48
Cl Canadian Banks Covered Call Inc ETF 43
Sentry CDN Equity Income Private Tr | 28
ClU.S. Equity | 2.7
Total Number of Portfolio Holdings 25
Total Number of Underlying Holdings 3,720
Total Number of Stock Holdings 3,673
Total Number of Bond Holdings 0

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take

upon reliance of the index source data is strictly at your own risk.

©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to

be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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Fund Type
Balanced

&t Sun Life

Jarislowsky Fraser Balanced Segregated Fund

Fund Details
Underlying Fund

Fund Manager

Jarislowsky, Fraser Balanced
Fund

Jarislowsky Fraser Ltd

Investment Objective

The objective of the Fund is long term capital
appreciation and income. The fund focuses on adding
value through individual security selection and stable
longer term asset mix positioning rather than short term
trading, keeping volatility to a minimum.

Performance as of 03-31-2025

Investment Strategy

The Balanced Fund is a diversified portfolio consisting of
Fixed Income assets, North American equities and a
portion of the Jarislowsky Fraser Special Equity Fund and
the Jarislowsky Fraser International Fund.

The fund is managed by an Investment Strategy
Committee that shifts the asset mix when necessary
based on their outlook of the economy, the capital
markets and the political environment. In particular, the
process includes a detailed discussion of domestic and
international macro-economic factors, relative valuation
levels of equity versus fixed income markets, as well as
internal forecasts of interest rate trends, currency levels
and corporate profits.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High

Risk: Moderate

The investment risks for this fund include: Foreign
Investment, Issuer and Market Risk. Other investment
risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life’s Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

Jarislowsky Fraser takes a fully integrated approach to
incorporate material ESG factors into its investment
decision-making and stewardship activities. It employs
proprietary tools to ensure ESG information is
systematically integrated into its fundamental analysis
performed by its research team.

5 Growth of $10,000
22 = pyng
19 Benchmark
16
oy — \’l 13
i 10
7
2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 YTD Calendar Year
8.2 6.9 6.9 16 149 90 138 -125 161 16.2 0.1 Fund
3.7 75 75 24 148 85 107 87 13 147 1.7 Benchmark
1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
10.6 12.1 8.8 7.1 10.1 6.8 0.1 Fund
1.7 1.3 7.0 6.7 9.5 6.1 1.7 Benchmark

Benchmark Description: 37.5% FTSE Canada Universe Bond Index, 30% S&P/TSX Composite, 12.5% S&P 500 (C$), 12.5% MSCI
EAFE NET(C$), 2.5% MSCI Emerging Markets Net Index (C$), 5% FTSE Canada 91 Day TBill Index

Portfolio Analysis as of 03-31-2025

Composition % Assets Equity Style Fixed Income Style
® (ash 2.6 = -
Fixed Income 333 . g =
@ (anadian Equity 320 =~ =
® US Equity 149 = . &
® International Equity 16.6 g") g
® (Other 0.5 =
Value Blend Growth Short Intm  Long
Top 10 Holdings % Assets  Top 5 Countries (Equity) % Equity
JF International Equity-PF 14.2 Canada 50.4
Jarislowsky, Fraser Em Mkts Eq 3.4 United States 235
Canadian National Railway Co 20 United Kingdom 5.6
Brookfield Corp Reg Shs -A- Ltd Vig 1.8 Switzerland 45
The Toronto-Dominion Bank 1.7 France 28
Bank of Montreal 1.6
CAE Inc 1.4 Top 5 Countries (Bonds) % Bonds
Canada (Government of) 1.25% 01-03-2027 1.3 Canada 92.7
TC Energy Corp 1.3 United Kingdom 36
Microsoft Corp 1.3 United States 36
Total Number of Portfolio Holdings 233
Total Number of Underlying Holdings 315
Total Number of Stock Holdings 152
Total Number of Bond Holdings 90

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take
upon reliance of the index source data is strictly at your own risk.

©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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Fund Type
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Beutel Goodman Balanced Segregated Fund

Fund Details

Underlying Fund Beutel Goodman Balanced
Fund, Class |

Fund Manager Beutel, Goodman & Company
Ltd.

Investment Objective

The objective of the Fund is to provide investors with a
balance of long-term capital growth and interest income.

Investment Strategy

The Balanced Fund invests primarily in Canadian and
foreign stocks and in Canadian Government and
corporate bonds.

Stocks are chosen for their potential value. As the true
value becomes fully recognized in the marketplace, the
stocks have the potential to increase in price.

The bonds are chosen to achieve a high level of income,
while preserving principal. The Balanced Fund actively
buys and sells bonds to take advantage of expected
changes in interest rates.

Approximately 60% of the Balanced Fund's assets are
invested in stocks and 40% in bonds. Beutel Goodman
continually monitors this asset mix and adjusts these
percentages from time to time to take advantage of
changes in market conditions or interest rates.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High

Risk: Moderate

The investment risks for this fund include: Foreign
Investment, Large Transaction and Market Risk. Other
investment risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life's Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

Beutel Goodman seeks companies with sound
governance and strive to avoid businesses with material
environmental and social controversies. Each research
report incorporates ESG considerations with information
from internal research, third-party ESG data providers,
and meetings with company management.

Performance as of 03-31-2025

2 Growth of $10,000
18w Fyng
16 Benchmark
14
A "M 12
= V'“/ 10
8
2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 YTD Calendar Year
46 103 112 25 144 72 116 -4.0 94 126 1.3 Fund
3.7 7.8 7.6 22 146 100 108 87 12 142 1.7 Benchmark
1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
8.7 9.2 7.3 6.5 10.4 6.8 1.3 Fund
114 11.0 6.8 6.6 9.6 6.3 1.7 Benchmark

Benchmark Description: 40% FTSE Canada Universe Bond Index, 30% S&P/TSX Composite, 12% S&P 500 (C$), 13% MSCI EAFE

(C$), 5% FTSE Canada 91 Day TBill Index
Portfolio Analysis as of 03-31-2025

Composition % Assets Equity Style Fixed Income Style
® (ash 1.6 = -
Fixed Income 320 . g =
@ (anadian Equity 28.8 =~ =
® US Equity 215 = . &
® International Equity 16.0 g") g
® (Other 0.1 =
Value Blend Growth Short Intm  Long
Top 10 Holdings % Assets  Top 5 Countries (Equity) % Equity
The Toronto-Dominion Bank 25 Canada 435
Canada (Government of) 3% 01-06-2034 23 United States 323
Royal Bank of Canada 2.1 United Kingdom 5.2
Bank of Montreal 1.6 Switzerland 47
Canadian National Railway Co 1.2 Germany 3.0
eBay Inc 1.2
Canada (Government of) 0.5% 01-12-2030 1.1 Top 5 Countries (Bonds) % Bonds
Gen Digital Inc 1.1 Canada 97.1
Amdocs Ltd 1.1 United States 14
Restaurant Brands International Inc 1.1 United Kingdom 1.0
Total Number of Portfolio Holdings 276  France 05
Total Number of Underlying Holdings 276

Total Number of Stock Holdings 96
Total Number of Bond Holdings 113

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take

upon reliance of the index source data is strictly at your own risk.

©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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Fund Type
Canadian Equity
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PH&N Dividend Income Segregated Fund

Fund Details

Underlying Fund Phillips, Hager & North
Dividend Income Fund, Series
0

Fund Manager Phillips, Hager & North Inv
Mgmt

Investment Objective

The objective of the Fund is to provide long-term capital
growth and income by investing primarily in a well
diversified portfolio of dividend income-producing
Canadian securities that have a relatively high yield.

Performance as of 03-31-2025

Investment Strategy

The Dividend Income Fund invests primarily in dividend
paying Canadian common shares and, to a lesser extent,
preferred shares and bonds.

Because of its focus on dividend paying securities, the
Dividend Income Fund will typically be invested in
relatively mature, yet growing businesses, and as such
will not have exposure to early stage growth companies,
companies which require high levels of capital
expenditures or companies with high rates of internal
reinvestment.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Risk: Moderate-High

The investment risks for this fund include: Credit, Foreign
Investment and Interest Rate Risk. Other investment risks

may apply.

Low High

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life’s Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

The PH&N Canadian Equity team integrates material ESG
factors into its investment process that may impact risk
or return. The extent of the impact depends on the issuer,
industries and geographies in which it operates. Active
stewardship is an important focus and the team engages
with issuers on ESG topics.

30 Growth of $10,000
26 = Fyng
22 Benchmark
/.// 18
ﬂf‘ 14
/_..fv'\y w ;
6
2015 | 2016 2017 2018 2019 2020 2021 2022 | 2023 2024 YTD Calendar Year
14 234 91 79 213 22 302 05 104 196 19 Fund
-83 211 91 -89 229 56 251 58 118 217 15 Benchmark
1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
14.4 14.1 7.8 12.3 174 95 1.9 Fund
15.8 14.9 7.8 10.7 16.8 8.5 1.5 Benchmark
Benchmark Description: S&P/TSX Capped Composite TR CAD
Portfolio Analysis as of 03-31-2025
Composition % Assets Equity Style Market Cap %
® (ash 0.6 5 Giant 53.0
| Fixed Income 0.0 . g Larae 276
@ Canadian Equity 99.4 = Me?jium 23'8
® US Equity 0.0 = Sirall 0'7
® International Equity 0.0 = :
® Other 0.0 £ Micro 0.0
Value Blend Growth
Top 10 Holdings % Assefs Global Equity Sectors % Equity % Bmark
Royal Bank of Canada 8.0 Energy 162 172
The Toronto-Dominion Bank 5.9 Materials 91 136
Enbridge Inc 5.5 Industrials 13.2 12.2
Brookfield Corp Reg Shs -A- Ltd Vitg 41 Consumer Discretionary 20 32
Agnico Eagle Mines Ltd 38 Consumer Staples 44 39
. o . Health — .
Canadian Pacific Kansas City Ltd 37 .ea .Care 03
I ) Financials 387 321
Manulife Financial Corp 3.7 .
. Information Technology 41 9.3
Constellation Software Inc 3.1 o .
Waste Connections Inc 30 Communication Services 4.1 24
Canadian Imperial Bank of Commerce 3-0 Utilities 50 39
P : : : Real Estate 3.1 19
Total Number of Portfollg Holdlngs 58 Unclassified 0.0 0.0
Total Number of Underlying Holdings 58
Total Number of Stock Holdings 53  Top 5 Countries (Equity) % Equity
Total Number of Bond Holdings 0 Canada 100.0

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take

upon reliance of the index source data is strictly at your own risk.

©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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Fund Type
Canadian Equity

&t Sun Life

Jarislowsky Fraser Canadian Equity Segregated Fund

Fund Details
Underlying Fund Jarislowsky, Fraser Canadian
Equity Fund

Fund Manager Jarislowsky Fraser Ltd

Investment Objective

The objective of the Fund is to provide investors with
long-term capital growth.

Performance as of 03-31-2025

Investment Strategy

The investment philosophy for equities is growth at a
reasonable price, based on stock selection, not industry
weighting. The manager segments holdings into three
risk classifications. Over half must constitute lower risk
"Group I" stocks, which is defined as large capitalization,
"blue-chip" leaders in non-cyclical industries. Less than
one third is drawn from mid-risk "Group II" stocks, which
is limited to cyclical leaders with international
operations to diversify geographic risk. Finally, no more
than 10% of the fund represent higher risk "Group IIl"
stocks, which make up junior "growth" or special "value"
situations.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High

Risk: Moderate-High

The investment risks for this fund include: Issuer and
Market Risk. Other investment risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life's Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

Jarislowsky Fraser takes a fully integrated approach to
incorporate material ESG factors into its investment
decision-making and stewardship activities. It employs
proprietary tools to ensure ESG information is
systematically integrated into its fundamental analysis
performed by its research team.

5 Growth of $10,000
22 = pyng
19 Benchmark
16
—_—S 13
/ﬂl‘w
7
2015 | 2016 2017 2018 2019 2020 2021 2022 | 2023 2024 YTD Calendar Year
25 188 64 63 205 47 246 -115 191 227 22 Fund
83 211 91 -89 229 56 251 58 118 217 15 Benchmark
1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
12.0 138 105 9.6 15.7 8.6 22 Fund
15.8 14.9 7.8 10.7 16.8 8.5 1.5 Benchmark
Benchmark Description: S&P/TSX Composite TR
Portfolio Analysis as of 03-31-2025
Composition % Assets Equity Style Market Cap %
® Cash 0.9 = Giant 31.1
N Wie—
anadian quity ' £ Medium 388
® US Equity 0.0 Small 55
® International Equity 0.0 = :
® Qther 0.0 £ Micro 0.0
Value Blend Growth
Top 10 Holdings % Assefs Global Equity Sectors % Equity % Bmark
Canadian National Railway Co 6.1 Energy 66 172
Brookfield Corp Reg Shs -A- Ltd Vitg 56  Materils 51 136
The Toronto-Dominion Bank 52  Industrials 247 122
Bank of Montreal 49 Consumer Discretionary 76 32
CAE Inc 44 Consumer Staples 9.8 39
Health — .
TC Energy Corp 4.0 .ea .Care 03
Financials 285 321
Open Text Corp 35 .
. Information Technology 145 9.3
Constellation Software Inc 3.5 o .
) . Communication Services — 24
Intact Financial Corp 35 o
Atkinsrealis Group Inc 34 Utilties - 39
g : : : Real Estate 3219
Total Number of Portfollg Holdlngs 1 Unclassified 0.0 0.0
Total Number of Underlying Holdings 34
Total Number of Stock Holdings 33 Top5 Countries (Equity) % Equity
Total Number of Bond Holdings 0 Canada 100.0

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take

upon reliance of the index source data is strictly at your own risk.

©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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Canadian Equity

Beutel Goodman Fundamental Canadian Equity Segregated Fund
Performance as of 03-31-2025

Fund Details

Underlying Fund Beutel Goodman [ 5 Growth of $10,000
Fundamental Canadian Equity 2 '
Fund, Class | === Fund

Fund Manager Beutel, Goodman & Company 19 Benchmark
Ltd. 18

Investment Objective ,_AM w 13

This Fund seeks long-term capital appreciation primarily "“‘w/ 10

through investments in common shares and other equity 7

securities of established Canadian issuers. 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | YD Calendar Year

Investment Strategy 46 197 105 39 135 25 257 -10 94 141 01 Fund

83 211 9.1 -89 229 56 251 58 118 217 15 Benchmark

The Fund's adviser attempts to buy the best economic
value in the market regardless t_)f what. sector the issuer v 2vr 3vr avr 5V 0V YTD
operates in. Research efforts will be directed to

Trailing Return %

identifving stocks that dervalued in relation to th 9.2 9.5 57 9.0 15.1 8.1 0.1 Fund
IGEMiTying $70cks that are Undervaiued In reigtion 1 e =45 g 149 78 107 168 85 15 Benchmark
asset value or earnings power of the issuer. If earnings
fall short of expectations, the intrinsic value of the Benchmark Description: S&P/TSX Composite TR
underl\_/ing assetsl of the issuer will provide important Portfolio Analysis as of 03-31-2025
downside protection. .
Composition % Assets Equity Style Market Cap %
The investment portfolio of the Fund will usually display ® Cash 26 = Giant 36.4
a price-to-earnings ratio and price-to-book ratio that are Fixed Income 0.0 . & Large 304
well below market averages. ® (anadian Equity 94.5 = ) ’
= Medium 30.6
. ® US Equity 3.0 Small 26
Investment Risk ® International Equity 0.0 g :
The following risk assessment is based upon the fund's ® Other 00 £ Micro 00
investment objective and strategy. Value Blend Growth
Low High Top 10 Holdings % Asses Global Equity Sectors % Equity % Bmark
0
- The Toronto-Dominion Bank 8.3 Energy 84 172
Risk: Moderate-High Royal Bank of Canada 6.9 Materials 72 136
. : . : Industrials 208 122
The investment risks for this fund include: Large Bank of Montreal 54 C Discreti 66 32
Transaction and Market Risk. Other investment risks may ~ Canadian National Railway Co 39 onsumer Discretionary : :
apply. Restaurant Brands International Inc 36  Consumer Staples 97 33
Health Care — 0.3
: RB Global Inc 35 S
More Information . Financials 320 321
Manulife Financial Corp 34 Information Technol 18 93
For a more detailed description of the fund manager and TC Energy Corp 32 rormation 16chnology ' ’
investment risks, sign in to the Plan Member Services Fortis Inc 372 Coln‘]r-numcatlon Services 4z 24
website and link to Morningstar Canada, or contact Sun Alimentation Couche-Tard Inc 37 Utilities 45 39
Life's Customer Care Centre. For definitions, investment Total Number of Portfolio Holdi 37 Real Estate 19 19
terms and fund performance calculation, check out the otal umber ot Fortio '(_) 0 '”95 Unclassified 0.0 0.0
Jargon section of the website. Total Number of Underlying Holdings 37 : - :
Total Number of Stock Holdings 36  Topb5 Countries (Equity) % Equity
How this fund integrates ESG Total Number of Bond Holdings 0 Canada 96.9
Beutel Goodman seeks companies with sound United States 31
governance and strive to avoid businesses with material Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
. . . Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
environmental and social controversies. Each research market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
report incorporates ESG considerations with information returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They

f int | h third-party ESG dat id are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the

rom internal research, third-party ata providers, underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The

and meetings with company management. holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take
upon reliance of the index source data is strictly at your own risk.
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be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. M‘ )HN'N AH



Fund Type
Canadian Equity

&t Sun Life

BlackRock S&P/TSX Composite Index Segregated Fund

Fund Details

Underlying Fund BlackRock Canadian Equity
Index, Class D
Fund Manager BlackRock Asset

Management Canada Ltd

Investment Objective

The objective of the Fund is to closely track the returns of
the Capped S&P/TSX Composite Index.

Performance as of 03-31-2025

v’

o

Growth of $10,000
22 w—fynd

19 Benchmark

Investment Strategy

In order to track the performance of the S&P/TSX Capped
Composite Index the fund invests in all stocks in the
same relative weights as they are in the capped index.
For example, if a company represents 3% of the index,
the fund will invest 3% of its assets in that company's
stock. BlackRock monitors the fund daily to ensure the
fund is tracking the index as closely as possible.

Currently the capped and uncapped S&P/TSX Composite
indexes are identical as no one stock, exceeds a 10%
weight in the uncapped Index. However if a stock should
exceed 10% of the uncapped index, the weight of the
stock in the fund will be capped at 10%.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High
I

Risk: Moderate-High

The investment risks for this fund include: Issuer and
Market Risk. Other investment risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life's Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

BlackRock implement ESG consideration through
engagement with company’s management to build
knowledge on how they manage and report material
environmental and social impacts on their operations and
how their board and management approach ESG topics.
Passive investment does not incorporate ESG
considerations in security selection.

2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021

83 210 91 88 229 56 252
83 211 91 -89 229 56 251

2022 | 2023 2024 YTD Calendar Year

59 117 216 15 Fund
58 118 217 15 Benchmark

1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
15.8 14.8 7.7 10.7 16.7 8.5 1.5 Fund
15.8 14.9 7.8 10.7 16.8 8.5 1.5 Benchmark
Benchmark Description: S&P/TSX Capped Composite TR CAD
Portfolio Analysis as of 03-31-2025
Composition % Assets Equity Style Market Cap %
‘ ® (ash 0.5 = Giant 454
Fixed Income 0.0 . g Larae 109
@ (Canadian Equity 99.3 = Me?jium 18'2
® US Equity 0.1 = Sirall 5'4
® International Equity 0.0 g .
® Qther 0.0 £ Micro 0.2
Value Blend Growth
Top 10 Holdings % Assets Global Equity Sectors % Equity % Bmark
Royal Bank of Canada 6.6 Energy 164 172
Shopify Inc Reg Shs -A- Subord Vig 5.4 l\/Iaterlf_aIs 124136
The Toronto-Dominion Bank 42  Industrials 126 122
Enbridge Inc 37 Consumer Discretionary 3.3 3.2
Brookfield Corp Reg Shs -A- Ltd Vig 33  Consumer Staples 87 39
Health . .
Bank of Montreal 3.0 .ea .Care 03 03
. o . Financials 328 321
Canadian Pacific Kansas City Ltd 29 .
. Information Technology 10.5 9.3
Constellation Software Inc 217 o :
Bank of Nova Scotia 25 Communication Services 2.4 24
Canadian Natural Resources Ltd 2-4 Utilties 38 39
: : : Real Estate 1.9 1.9
Total Number of Portfollg Holdlngs 223 Unclassified 0.0 0.0
Total Number of Underlying Holdings 223
Total Number of Stock Holdings 221 Top5 Countries (Equity) % Equity
Total Number of Bond Holdings 0 Canada 9938
United States 0.1
United Kingdom 0.0

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take

upon reliance of the index source data is strictly at your own risk.
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be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. M‘ )HN'N AH



Fund Type
Canadian Equity

&t Sun Life

Franklin ClearBridge Cdn Equity Seg Fund

Fund Details
Underlying Fund Franklin Bissett Canadian
Equity Fund, Class O
Franklin Bissett Investment

Management

Fund Manager

Investment Objective

This fund seeks to provide above average returns through
capital appreciation over the long term; to emphasize
preservation of capital, and; to invest in a well
diversified portfolio comprised primarily of Canadian
equities.

Performance as of 03-31-2025

Investment Strategy

Franklin Clearbridge's proven investment style is best
described as Growth at a Reasonable Price (GARP). The
Franklin Bissett investment team applies a bottom-up
research approach to identify profitable firms that
demonstrate sustainable, replicable growth but trade at
moderate valuations.

The Canadian Equity Fund may have a foreign
component.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High

Risk: Moderate-High

The investment risks for this fund include: Large
Transaction and Market Risk. Other investment risks may
apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life's Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

The Franklin Bissett research team develops
comprehensive insights into many factors affecting the
value of an investment, including material ESG factors.
The team regularly engages with companies’ executives
on ESG issues that are material to the long-term success
of each company.

5 Growth of $10,000
22 = pyng
19 Benchmark
16
M 13
e
~ D N 10
7
2015 | 2016 2017 2018 2019 2020 2021 2022 | 2023 2024 YTD Calendar Year
70 238 68 93 216 07 292 29 100 171 1.7 Fund
-83 211 91 -89 229 56 261 58 118 217 15 Benchmark
1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
12.1 12.1 75 12.5 16.2 8.7 1.7 Fund
15.8 14.9 7.8 10.7 16.8 8.5 1.5 Benchmark
Benchmark Description: S&P/TSX Composite TR
Portfolio Analysis as of 03-31-2025
Composition % Assets Equity Style Market Cap %
® (ash 22 5 Giant 38.0
iy e, o MG e W
anacian Equity ' £ Medium 279
® US Equity 0.2 Small 39
® International Equity 0.0 = :
® Other 0.0 £ Micro 0.0
Value Blend Growth
Top 10 Holdings % Assefs Global Equity Sectors % Equity % Bmark
The Toronto-Dominion Bank 56 Energy 187 172
Royal Bank of Canada 48 Materials 93 136
Bank of Montreal 40 Industrials 15.8 12.2
Brookfield Corp Reg Shs -A- Ltd Vitg 3g  Consumer Discretionary 18 32
Canadian National Railway Co 37  Consumer Staples 88 33
Canadian Pacific Kansas City Ltd 36 I-Ilealth. Care - 03
Financials 244 321
Franco-Nevada Corp 35 .
. Information Technology 8.3 9.3
Fortis Inc 3.5 . :
. ) Communication Services 5.0 24
Alimentation Couche-Tard Inc 34 o
Bank of Nova Scotia 30 Utilities 81 39
: : : Real Estate 19 19
Total Number of Portfollg Holdlngs 57 Unclassified 0.0 0.0
Total Number of Underlying Holdings 57
Total Number of Stock Holdings 54  Top5 Countries (Equity) % Equity
Total Number of Bond Holdings 0 Canada 99.8
United States 0.2

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take

upon reliance of the index source data is strictly at your own risk.

©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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Fund Type
Bond/Fixed Income

& £ Sun Life

BlackRock Universe Bond Index Segregated Fund

Fund Details
Underlying Fund BlackRock Canada Universe
Bond Index, Class D
BlackRock Asset

Management Canada Ltd

Fund Manager

Investment Objective

The objective of the Fund is to provide investors with
steady income and moderate growth over the long term.

Investment Strategy

The objective of the Bond Index Fund is to track the
returns and risk of the FTSE Canada Universe Bond Index
("FTSE Index"). The FTSE Index is a basket of Canadian
government and corporate bonds and provides a good
benchmark for the entire Canadian bond market. Since
the FTSE Index includes bonds issued by different
governments (federal, provincial, municipal) and different
companies, the Fund provides broad diversification.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Risk: Low-Moderate

Low High

The investment risks for this fund include: Credit and
Interest Rate Risk. Other investment risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life's Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

The index fund is a passive investment designed to track
the return and risk profile of the benchmark. A passive
investment does not incorporate ESG considerations in
security selection.

Performance as of 03-31-2025

15 Growth of $10,000
14w fyngd
13 Benchmark
12
1"
LAAAA
L 10
9
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 YTD Calendar Year
35 1.6 25 1.4 6.9 86 -26 -117 6.7 42 2.0 Fund
35 17 25 1.4 6.9 8.7 25 117 6.7 4.2 2.0 Benchmark
1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
76 48 25 0.7 0.9 1.7 2.0 Fund
7.1 48 25 0.7 0.9 1.8 2.0 Benchmark
Benchmark Description: FTSE Canada Universe Bond
Portfolio Analysis as of 03-31-2025
Composition % Assets Fixed Income Style Credit Quality %
® Cash 10 = High 744
Fixed Income 98.8 S Medium 253
@ (anadian Equity 0.0 = Low 0.0
® US Equity 0.0 . = NR/NA 0.3
@ |nternational Equity 0.0 g Average Duration 73
@ QOther 0.1
Short Intm  Long
Top 10 Holdings % Assets Top 5 Countries (Bonds) 9% Bonds
Canada (Government of) 3% 01-06-2034 1.4 Canada 97.9
Canada (Government of) 3.5% 01-09-2029 1.3 United States 10
Canada (Government of) 3.25% 01-12-2034 1.3 Other 07
Canada (Government of) 2.75% 01-03-2030 1.3 Germany 0.3
Canada (Government of) 1.5% 01-06-2031 1.2 France 0.1
Canada (Government of) 4% 01-03-2029 1.2
Canada (Government of) 2.75% 01-12-2055 1.1 Fixed Income Breakdown % Fixed Income
Canada (Government of) 4% 01-05-2026 1.1 Government Bonds 73.7
Canada (Government of) 3% 01-02-2027 11 Corporate Bonds 249
Canada (Government of) 1.5% 01-12-2031 1.1 Other Bonds 0.0
Total Number of Portfolio Holdings 1727  Mortgage Backed Securities. 02
Total Number of Underlying Holdings 1727 STInvestments (Cash & Equivalents) 1.0
Asset Backed Securities 0.1

Total Number of Stock Holdings 0
Total Number of Bond Holdings 1,245

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take

upon reliance of the index source data is strictly at your own risk.

©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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Fund Type
Specialty Bond/Fixed Income

& £ Sun Life

PH&N Core Plus Bond Segregated Fund

Fund Details
Underlying Fund Phillips, Hager & North Core
Plus Bond Fund, Series O
Phillips, Hager & North Inv

Mgmt

Fund Manager

Investment Objective

The fund seeks to provide relatively high yield and
stability of capital by investing primarily in a diversified
portfolio of fixed income securities issued by Canadian
governments and corporations and similar scurities
outside of Canada. The fund targets to outperform the
FTSE Canada Universe Bond Index by 125 basis points
over a market cycle.

Investment Strategy

To achieve its investment objective, the fund will utilize
"core" fixed income instruments found in the FTSE
Canada Universe Bond Index, as well as contain a
significant allocation to non-benchmark securities,
including mortgages, international and high yield bonds.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Risk: Low-Moderate

Low High

The investment risks for this fund include: Credit, Foreign
Investment and Interest Rate Risk. Other investment risks

may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life's Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

The PH&N Fixed Income team integrates material ESG
factors into its investment process that may impact
credit quality. The extent of this impact depends on the
issuer, industries and geographies in which it operates.
Where appropriate, they engage with issuers on ESG
topics.

Performance as of 03-31-2025

15 Growth of $10,000
14 = fyng
13 Benchmark
12
/\_/W‘ Y 1"
4 10
9
2015 | 2016 2017 2018 2019 2020 2021 2022 | 2023 2024 YTD Calendar Year
39 43 38 14 68 134 -19 -13 75 48 20 Fund
35 1.7 25 1.4 6.9 87 25 17 6.7 4.2 2.0 Benchmark
1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
8.0 5.4 3.0 1.3 22 28 2.0 Fund
7.7 48 2.5 0.7 0.9 1.8 2.0 Benchmark
Benchmark Description: FTSE Canada Universe Bond
Portfolio Analysis as of 03-31-2025
Composition % Assets Fixed Income Style Credit Quality %
® Cash 3.1 e High 62.8
Fixed Income 90.9 S Medium 21.8
@ (anadian Equity 0.0 = Low 6.4
® US Equity 0.0 . = NR/NA 3.1
@ |nternational Equity 0.0 g Average Duration 76
® (Other 59
Short Intm  Long
Top 10 Holdings % Assets Top 5 Countries (Bonds) 9% Bonds
PH & N Inv Grade Corp Bond Tr 31-12-2050 29.0 Canada 90.4
Canada (Government of) 2.75% 01-03-2030 10.1 United States 45
Canada (Government of) 2.75% 01-05-2027 6.2 United Kingdom 16
PH&N Short Tm Bond & Mortg Fd 42 Mexico 03
31-12-2050 Brazil 0.3
PH&N High Yield Bond Fund 0 31-12-2050 34
BlueBay Glb High Yield Bond (C 31-12-2050 34 Fixed Income Breakdown % Fixed Income
PH&N Municipal Plus Bond Sr O 3.0 Government Bonds 60.6
Canada Housing Trust No 4. 25% 15-03-2034 30 Corporate Bonds 355
Canada Housing Trust No 3. 65% 15-06-2033 29 Other Bonds 0.0
Ontario (Province Of) 4.15% 02-12-2054 26 Mortgage Backed Securities 1.0
Total Number of Portfolio Holdings 67 ST Investments (Cash & Equivalents) 29
Total Number of Underlying Holdings 1,751 Asset Backed Securities 0.0
Total Number of Stock Holdings 4
Total Number of Bond Holdings 1,202

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take

upon reliance of the index source data is strictly at your own risk.

©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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Fund Type
U.S. Equity

&t Sun Life

Sun Life MFS U.S. Equity Segregated Fund

Fund Details
Underlying Fund Sun Life MFS US Equity Fund,
Class |

Fund Manager SLGI Asset Management Inc

Investment Objective

The Fund seeks to outperform the S&P 500 Index on a
risk-adjusted basis and to achieve a competitive ranking
in relevant peer universes over full market cycles. The
tenets of MFS's investment philosophy are based upon
the following beliefs: (i) Earnings growth combined with
a valuation discipline are the most important drivers of
stock price performance; (i) Quality is underappreciated
by the market.

Performance as of 03-31-2025

Investment Strategy

Security selection is focused on companies with above
average long-term earnings growth, solid financials and
strong management. The vast majority of the holdings
are large capitalization stocks included in the Standard &
Poor's 500 Index. Cash exposure is typically less than five
percent of total assets.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High

Risk: Moderate-High

The investment risks for this fund include: Foreign
Investment and Market Risk. Other investment risks may
apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life's Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

ESG considerations are deeply rooted in SLGI's
investment process. SLGI strive to gain understanding of
each investment manager's ability and capacity to assess
and embed ESG considerations in a systematic manner
including exploring potential material ESG issues before
making investment decisions.

60 Growth of $10,000
50 = Fyngd
10 Benchmark
o, ﬂ/ 20
. /v—’V" ~ 20
10
0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 YTD Calendar Year
20.8 54 159 35 258 126 262 98 164 310 -24 Fund
21.6 81 138 42 248 163 276 -122 229 364 42 Benchmark
1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
12.5 19.9 132 12.8 16.9 12.7 24 Fund
15.1 22.3 14.3 145 18.9 14.0 42 Benchmark
Benchmark Description: S&P 500 TR CAD
Portfolio Analysis as of 03-31-2025
cl)mposition % Assets Equity Style Market Cap %
® (ash 0.1 = Giant 442
. Elxeddlhcor;e ) gg . & Large 357
anadian quity ' £ Medium 171
® US Equity 93.6 Small 30
® International Equity 5.9 = )
® Other 0.1 £ Micro 0.0
Value Blend Growth
Top 10 Holdings % Assefs Global Equity Sectors % Equity % Bmark
Microsoft Corp 1.6 Energy 32 37
Amazon.com Inc 5.1 l\/Iaterlf_aIs 1.2 20
Alphabet Inc Class A 44  Industrials 107 85
NVIDIA Corp 44 Consumer Discretionary 79 103
Apple Inc 49 Consumer Staples 7.1 6.1
Visa Inc Class A 29 I-Ilealth.Care 122112
Financials 194 147
JPMorgan Chase & Co 2.7 )
. Information Technology 266 296
Fiserv Inc 2.4 . .
Communication Services 6.6 9.2
Salesforce Inc 22 o
Mastercard Inc Class A 2.1 Utilties 36 25
. : 3 Real Estate 1.6 23
Total Number of Portfollg Holdlngs 66 Unclassified 0.0 0.0
Total Number of Underlying Holdings 66
Total Number of Stock Holdings 64  Top5 Countries (Equity) % Equity
Total Number of Bond Holdings 0  United States 94.1
Israel 2.0
Switzerland 1.3
France 0.9
Netherlands 0.7

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take

upon reliance of the index source data is strictly at your own risk.

©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.

NCMNESTR



Fund Type
U.S. Equity

&t Sun Life

Beutel Goodman American Equity Segregated Fund

Fund Details
Underlying Fund Beutel Goodman American
Equity Fund, Class |

Beutel, Goodman & Company
Ltd.

Fund Manager

Investment Objective

The objective of the Fund is to provide investors with
long-term capital growth.

Performance as of 03-31-2025

Investment Strategy

The American Equity Fund primarily invests in the stocks
of 25 to 50 U.S. companies with a proven record of
financial performance. The American Equity Fund invests
across a broad range of industries.

The stocks are chosen for their potential value. This
means that Beutel Goodman invests in companies whose
current stock prices do not reflect their full value. As the
true value of these companies is fully recognized in the
marketplace, the stocks have the potential to increase in
price.

The American Equity Fund also holds cash investments.
The percentage of the fund in cash varies with stock
market conditions.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High

Risk: Moderate-High

The investment risks for this fund include: Foreign
Investment, Large Transaction and Market Risk. Other
investment risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life's Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

Beutel Goodman seeks companies with sound
governance and strive to avoid businesses with material
environmental and social controversies. Each research
report incorporates ESG considerations with information
from internal research, third-party ESG data providers,
and meetings with company management.

60 Growth of $10,000
50 === Fypg
10 Benchmark
ﬁf 30
At 20
10
0
2015 | 2016 2017 2018 2019 2020 2021 2022 | 2023 2024 YTD Calendar Year
170 151 142 01 239 93 141 9.7 95 216 -23 Fund
216 81 138 42 248 163 276 -122 229 364 42 Benchmark
1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
5.0 12.7 12.7 11.0 15.5 11.8 2.3 Fund
15.1 22.3 14.3 145 18.9 14.0 42 Benchmark
Benchmark Description: S&P 500 TR CAD
Portfolio Analysis as of 03-31-2025
Composition % Assets Equity Style Market Cap %
® (ash 25 = Giant 4.4
Fixed Income 0.0 g Larae 312
@ (Canadian Equity 0.0 = g ’
= Medium 46.7
® US Equity 93.2 Small 164
® International Equity 4.3 = )
® Qther 0.0 £ Micro 13
Value Blend Growth
Top 10 Holdings % Assefs Global Equity Sectors % Equity % Bmark
eBay Inc 53 Energy — 37
Gen Dlgltal Inc 5.0 Materials 47 2.0
Amdocs Ltd 5.0 Industrials 98 85
Amgen Inc 49 Consumer Discretionary 124 103
Comcast Corp Class A 48 Consumer Staples 8.5 6.1
) Health 161 112
Kimberly-Clark Corp 47 .ea .Care 6
Merck & Co Inc 17 Financials 186 147
Medtronic PLC 4-6 Information Technology 187 296
PPG Industries Inc 4-6 Communication Services 1.3 9.2
Qualcomm Inc 4-5 Utilities - 25
: : : Real Estate — 23
Total Number of Portfollg Holdlngs 30 Unclassified 0.0 0.0
Total Number of Underlying Holdings 30
Total Number of Stock Holdings 29  Top5 Countries (Equity) % Equity
Total Number of Bond Holdings 0  United States 9.6
Switzerland 44

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take

upon reliance of the index source data is strictly at your own risk.

©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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Fund Type
U.S. Equity

&t Sun Life

Mawer U.S. Equity Segregated Fund

Fund Details

Underlying Fund Mawer U.S. Equity Fund,
Series 0

Fund Manager Mawer Investment
Management Ltd

Investment Objective

The investment objective of the Mawer U.S. Equity Fund
is to provide above-average long-term, risk-adjusted
returns from both capital gains and dividend income by
investing primarily in equity and equity-related securities
of U.S. entities. Treasury bills or short-term investments
may also be used from time to time.

Performance as of 03-31-2025

Investment Strategy

We employ the following strategies to achieve the Fund's
objectives:

o \We strive for above-average long-term returns with
lower than average levels of risk. We apply a highly
disciplined, research driven process and long-term view
to achieve this objective.

 Broad diversification is achieved through investments
in a number of separate companies and different industry
sectors.

e We intend to add value through prudent security
selection, diversification, and emphasis upon relative
security valuations.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High

Risk: Moderate-High

The investment risks for this fund include: Foreign
Investment, Issuer and Market Risk. Other investment
risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life's Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

Mawer integrates the consideration of ESG factors into
investment research process because ESG factors can
impact the sustainable competitive advantage and the
risk/return profile of investments. Ultimately, ESG
integration helps increase the odds of investment
SUCCESS.

60 Growth of $10,000
50 === Fypg
/ 10 Benchmark
W 30
PRV~ 20
10
0
2015 | 2016 2017 2018 2019 2020 2021 2022 | 2023 2024 YTD Calendar Year
20.7 68 141 108 271 156 249 -11.1 156 230 25 Fund
216 8.1 13.8 42 248 163 276 -122 229 364 -4.2 Benchmark
1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
135 18.5 12.3 12.4 15.6 132 25 Fund
15.1 22.3 14.3 145 18.9 14.0 42 Benchmark
Benchmark Description: S&P 500 TR CAD
Portfolio Analysis as of 03-31-2025
Composition % Assets Equity Style Market Cap %
® (ash 0.1 = Giant 30.8
Fixed Income 0.0 . g Larae 281
@ (Canadian Equity 0.0 = g ’
= Medium 18.3
® US Equity 99.9 Small 128
@ International Equity 0.0 = )
® Other 0.0 £ Micro 0.0
Value Blend Growth
Top 10 Holdings % Assefs Global Equity Sectors % Equity % Bmark
Visa Inc Class A 54 Energy — 37
Amphenol Corp Class A 45 Materials 6.9 2.0
Microsoft Corp 45 Industrials 11.3 85
Marsh & McLennan Companies Inc 44  Consumer Discretionary 61 103
Arthur J. Gallagher & Co 41  Consumer Staples 43 81
Health 194 112
Alphabet Inc Class C 38 .ea .Care ’
Financials 275 147
CME Group Inc Class A 36 .
Amazon.com Inc 34 Information Technology 137 296
o L ) Communication Services 1.1 9.2
Verizon Communications Inc 32 o
Procter & Gamble Co 3.1 Utilities 32 25
: : : Real Estate — 23
Total Number of Portfollg Holdlngs 1 Unclassified 0.0 0.0
Total Number of Underlying Holdings 54
Total Number of Stock Holdings 48 Top5 Countries (Equity) % Equity
Total Number of Bond Holdings 0  United States 100.0

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take

upon reliance of the index source data is strictly at your own risk.

©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.

NCOMNESTR



Fund Type
U.S. Equity

&t Sun Life

BlackRock US Equity Index Segregated Fund (Registered)

Fund Details
Underlying Fund BlackRock CDN US Equity
Index Non-Taxable, Class D
BlackRock Asset

Management Canada Ltd

Fund Manager

Investment Objective

The objective of the Fund is to provide investors with
capital growth over the long term by tracking the returns
of the S&P 500 Index. The S&P 500 Index includes 500 of
the largest public companies in the US.

Performance as of 03-31-2025

Investment Strategy

In order to track the performance of the S&P 500 Index,
the US Equity Index Fund invests in all 500 stocks in the
same relative weights as they are in the index. For
example, if a company represents 3% of the S&P 500
Index, the fund will invest 3% of its assets in that
company's stock.

BlackRock monitors the fund daily to ensure the fund is
tracking the index as closely as possible.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High

Risk: Moderate-High

The investment risks for this fund include: Issuer and
Market Risk. Other investment risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life's Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

BlackRock implement ESG consideration through
engagement with company’s management to build
knowledge on how they manage and report material
environmental and social impacts on their operations and
how their board and management approach ESG topics.
Passive investment does not incorporate ESG
considerations in security selection.

60 Growth of $10,000
50 = Fyngd
10 Benchmark
/“‘M LN 30
/v-fv"’ 20
10
0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 YTD Calendar Year
215 80 138 42 248 163 276 -122 228 363 42 Fund
216 81 138 42 248 163 276 -122 229 364 42 Benchmark
1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
15.1 222 14.3 145 18.8 13.9 42 Fund
15.1 22.3 14.3 145 18.9 14.0 42 Benchmark
Benchmark Description: S&P 500 TR CAD
Portfolio Analysis as of 03-31-2025
Composition % Assets Equity Style Market Cap %
® (ash 0.4 = Giant 472
Fixed Income 0.0 . g Larae 1
@ (Canadian Equity 0.0 = g '
= Medium 18.0
® US Equity 99.1 Small 07
® International Equity 0.5 = )
® Other 0.0 £ Micro 0.0
Value Blend Growth
Top 10 Holdings % Assefs Global Equity Sectors % Equity % Bmark
Apple Inc 6.9 Energy 3.7 3.7
Microsoft Corp 538 Materials 2.0 2.0
NVIDIA CUI’p 5.5 Industrials 8.5 85
Amazon.com Inc 37 Consumer Discretionary 103 103
Meta Platforms Inc Class A 2.6 Consumer Staples 6.0 6.1
; Health 12 12
Berkshire Hathaway Inc Class B 2.0 .ea .Care
Financials 147 147
Alphabet Inc Class A 1.9 .
Broadeom Inc 16 Information Technology 296 296
Alohabet Inc Class C. 1'5 Communication Services 92 9.2
Tegla - .o Uities 25 25
: : g Real Estate 23 23
Total Number of Portfollg Holdlngs 507 Unclassified 0.0 0.0
Total Number of Underlying Holdings 511
Total Number of Stock Holdings 503  Top5 Countries (Equity) % Equity
Total Number of Bond Holdings 0  United States 995
Switzerland 0.3
Netherlands 0.1
Ireland 0.0
Singapore 0.0

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take

upon reliance of the index source data is strictly at your own risk.

©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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Fund Type
Global Equity

&t Sun Life

BlackRock Global Equity Index Segregated Fund

Fund Details
Underlying Fund BlackRock CDN MSCI ACWI
ex-Canada Index Fund
BlackRock Asset

Management Canada Ltd

Fund Manager

Investment Objective

The objective of the Fund is to provide investors with
capital growth over the long term by tracking the returns
of the MSCI All-Country World Index ("ACWI") ex-Canada
Index. The MSCI ACWI ex-Canada Index is a broad based
index that is designed to measure equity market
performance in the global developed and emerging
markets. The MSCI ACWI ex-Canada Index consists of
approximately 45 developed and emerging market
countries.

Investment Strategy

In order to track the performance of the MSCI ACWI ex-
Canada Index, the Fund primarily invests in pooled funds
and exchange traded funds which help achieve the
objective of tracking the return and risk profile of the
benchmark.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High
Risk: Moderate-High

The investment risks for this fund include: Foreign
Investment, Issuer and Market Risk. Other investment
risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life's Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

BlackRock implement ESG consideration through
engagement with company’s management to build
knowledge on how they manage and report material
environmental and social impacts on their operations and
how their board and management approach ESG topics.
Passive investment does not incorporate ESG
considerations in security selection.

Performance as of 03-31-2025

___naf

W\-ﬁ’"ﬂ

Growth of $10,000
26 w—Fynd

22 Benchmark

2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021

18.1 40 162 09 202 127 175
18.1 37 161 1.0 202 145 173

2022 | 2023 2024 YTD Calendar Year

125 191 282 -1 Fund
-126 191 283 -1.3 Benchmark

1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
14.2 18.7 12.3 10.7 15.1 10.3 11 Fund
139 18.6 122 10.7 15.4 10.3 -13 Benchmark
Benchmark Description: MSCI ACWI ex-Canada Index
Portfolio Analysis as of 03-31-2025
Composition % Assets Equity Style Market Cap %
® (ash 1.3 5 Giant 48.2
Fixed Income 0.0 . g Large 16
® (anadian Equity 0.1 = Medium 166
® US Equity 65.4 Small 05
® International Equity 33.2 2
® Other 0.1 £ Micro 0.0
Value Blend Growth
Top 10 Holdings % Assefs Global Equity Sectors % Equity % Bmark
iShares MSCI Emerging Markets ETF 10.6 Energy 38 -
Apple Inc 44 Materials 3.3 —
NVIDIA Corp 35 Industrials 105 —
Microsoft Corp 35 Consumer Discretionary 10.9 —
Amazon.com Inc 24 Consumer Staples 6.4 —
Meta Platforms Inc Class A 1.7 I-Ilealth. Care 106 o
Alphabet Inc Class A 1.2 Flnancral.s 175 o
Alphabet Inc Class C 10 Informatl_on Technology 23.7 —
Tesla Inc 10 Communication Services 8.4 —
Broadcom Inc 1.0 Utilities 21 -
: : Real Estate 22 —
Total Number of Portfolio Holdings 1,265 Unclassified 0.0 0.0
Total Number of Underlying Holdings 2,479
Total Number of Stock Holdings 2,447  Top 5 Countries (Equity) % Equity
Total Number of Bond Holdings 0  United States 66.3
Japan 5.0
United Kingdom 34
China 33
Switzerland 25

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take

upon reliance of the index source data is strictly at your own risk.
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©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. M‘ )HN'N AH



Fund Type
Global Equity

&t Sun Life

Mawer Global Equity Segregated Fund

Fund Details

Underlying Fund Mawer Global Equity Fund
Fund Manager Mawer Investment

Management Ltd
Investment Objective

The objective of the Mawer Global Equity Fund is to
invest for above-average long-term, risk-adjusted returns
in securities of companies around the world. We will
allocate capital to the best global opportunities, which
may include both large and small capitalization
companies.

Investment Strategy

We seek to systematically create a broadly diversified
portfolio of wealth-creating companies bought at
discounts to their intrinsic values. There are no specific
limits on the portion of the Fund's assets that may be
directly invested in foreign securities or indirectly
exposed to investments in foreign securities. The Fund
may invest in or use derivative instruments for purposes
that are consistent with the investment objectives of the
Fund, provided that it does so in accordance with and
subject to the provisions of applicable Canadian
securities legislation. The Fund may invest a portion of
its net assets in units of other Mawer Funds where such
investment is compatible with the investment objective
and strategies of the Fund. These investments will be
selected on the same basis as other investments of the
Fund.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High

Risk: Moderate-High

The investment risks for this fund include: Foreign
Investment, Issuer and Market Risk. Other investment
risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life’s Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

Mawer integrates the consideration of ESG factors into
investment research process because ESG factors can
impact the sustainable competitive advantage and the
risk/return profile of investments. Ultimately, ESG
integration helps increase the odds of investment
SUCCESS.

Performance as of 03-31-2025

% Growth of $10,000
30 === Fyng
25 Benchmark
_vrv‘ 20
- ,,-—/\/'w 15
10
5
2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 YTD Calendar Year
23.1 0.9 190 57 223 111 228 -1041 185 121 24 Fund
18.9 3.1 12.0 1.3 202 142 175 35 189 281 -1.3 Benchmark
1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
2.1 9.8 8.1 8.9 12.1 10.6 24 Fund
14.0 18.5 12.1 10.7 15.4 10.3 -1.3 Benchmark

Benchmark Description: MSCI World (net) Index from inception to September 30, 2016. MSCI ACWI (net) Index going forward.
Portfolio Analysis as of 03-31-2025
Composition % Assets Equity Style Market Cap %

® (ash 1.7 = Giant 31.7
: Elxeddlhcor;e ) gg . ®  lage 39.9
anadian quity ' £ Medium 201
® US Equity 52.2 Small 84
® International Equity 39.6 = :
® Other 0.0 £ Micro 0.0
Value Blend Growth
Top 10 Holdings % Assefs Global Equity Sectors % Equity % Bmark
Publicis Groupe SA 5.0 Energy o o
Marsh & McLennan Companies Inc 5.0 l\/Iaterlf_aIs — -
Microsoft Corp 41 Industrials 192 —
Booking Holdings Inc 37 Consumer Discretionary 17.2 —
Aon PLC Class A 36 Consumer Staples 8.3 —
Health 10. —
Alphabet Inc Class C 36 .ea .Care 05

. . Financials 19.0 —
Alimentation Couche-Tard Inc 35 .

. Information Technology 13.3 —
UnitedHealth Group Inc 39 Communication Services 12.6 —
CGl Inc Class A 3.1 Utiliti _ .
Wolters Kluwer NV 2.8 s

: : Real Estate — —

Total Number of Portfollg Holdlngs 53 Unclassified 0.0 0.0
Total Number of Underlying Holdings 53

Total Number of Stock Holdings 50  Top 5 Countries (Equity) % Equity

Total Number of Bond Holdings 0  United States 53.7

France 8.8

United Kingdom 6.9

Canada 6.8

Switzerland 47

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take
upon reliance of the index source data is strictly at your own risk.
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Fund Type
International Equity

&t Sun Life

BlackRock EAFE Equity Index Segregated Fund

Fund Details
Underlying Fund BlackRock CDN MSCI EAFE
Equity Index, Class D

BlackRock Asset
Management Canada Ltd

Fund Manager

Investment Objective

The objective of the Fund is to provide investors with
capital growth over the long term by tracking the returns
of the MSCI EAFE Index. The MSCI EAFE Index
represents the performance of about 1,000 stocks from
different stock markets in Europe and Asia including
countries such as Britain, Germany, France, Hong Kong,
Japan and Australia.

Investment Strategy

In order to track the performance of the MSCI EAFE
Index, the EAFE Index Fund invests in all of the stocks
that make up the index in the same relative weights as
they are in the index. For example, if a company
represents 3% of the MSCI EAFE Index, the fund will
invest 3% of its assets in that company's stock.

BlackRock monitors the fund daily to ensure the fund is
tracking the index as closely as possible.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High

Risk: Moderate-High

The investment risks for this fund include: Foreign
Investment, Issuer and Market Risk. Other investment
risks may apply.

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life’s Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

How this fund integrates ESG

BlackRock implement ESG consideration through
engagement with company’s management to build
knowledge on how they manage and report material
environmental and social impacts on their operations and
how their board and management approach ESG topics.
Passive investment does not incorporate ESG
considerations in security selection.

Performance as of 03-31-2025

5 Growth of $10,000
22 = pyng
19 Benchmark
16
/\/“ MY \/J 13
4 10
7
2015 | 2016 2017 2018 2019 2020 2021 2022 | 2023 2024 YTD Calendar Year
191 23 170 -59 160 60 104 -81 153 130 7.2 Fund
190 -25 168 6.0 158 59 103 -82 151 132 6.9 Benchmark
1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
1.7 135 1.3 8.6 12.2 6.9 72 Fund
115 134 1.2 8.4 12.0 6.8 6.9 Benchmark
Benchmark Description: MSCI EAFE (Net) Index (Cdn $)
Portfolio Analysis as of 03-31-2025
Composition % Assets Equity Style Market Cap %
‘ ® (ash 1.9 = Giant 53.1
iy e, w e
anadian quity ' £ Medium 92
® US Equity 1.4 Small 02
® International Equity 96.4 = )
® Other 03 £ Micro 0.0
Value Blend Growth
Top 10 Holdings % Assefs Global Equity Sectors % Equity % Bmark
SAP SE 16  Energy 87—
Nestle SA 15 Materials 5.7 —
ASML Holding NV 15  Industrials 79 =
Roche Holding AG 13 Consumer Discretionary 104 —
AstraZeneca PLC 1.3 Consumer Staples 8.3 _
Shell PLC 13 Health Care 12.2 —
Novo Nordisk AS Class B 13 Financials B4 =
. . Information Technology 8.1 —
Novartis AG Registered Shares 1.3 Communication Services 51 .
HSBC Holdings PLC 1.2 . ’
Siemens AG 10 Utilities 34 —
: : : Real Estate 19 —
Total Number of Portfollg Holdlngs 703 Unclassified 0.0 0.0
Total Number of Underlying Holdings 703
Total Number of Stock Holdings 695  Top5 Countries (Equity) % Equity
Total Number of Bond Holdings 0  Japan 218
United Kingdom 14.8
France 10.7
Switzerland 10.3
Germany 10.0

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take

upon reliance of the index source data is strictly at your own risk.

©2025. Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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Fund Type ‘\t“if/i:: Slln Life

International Equity

MES International Equity Segregated Fund

Performance as of 03-31-2025

Fund Details

Underlying Fund ’F\AF:Z International Equity Il 30 Growth of $10,000
un 26 = Fyng
Fund Manager MFS Investment
Management Canada Limited 2 Benchmark
18
Investment Objective o v/
/\f"‘" N 14
The Fund seeks to ou‘Fperfor'm thg MSCI EAFE Index over ,.Nw.
full market cycles while maintaining a consistent style 10
discipline. MFS believes: (i) Companies with above- 6
average returns over the long term have the potential for 2015 | 2016 | 2017 | 2m8| 2019 | 2020| 2021 2022| 2023| 2024| vrD Calendar Year
compounded growth irrespective of economic conditions.
(ii) Stocks trading at a discount to their projected value 196 23 210 21 225 94 151 -85 171 133 6.7 Fund
have the potential for multiple expansion and (iii) A long- 190 -25 168 60 158 59 103 82 151 132 69 Benchmark
term focus capitalizes on opportunities created by -
investors with shorter investment horizons. T Zyr 3yr ayr SYr 1oyr Y10 Trailing Return %
12.9 13.4 12.5 10.6 135 9.1 6.7 Fund
Investment Strategy 115 13.4 1.2 8.4 12.0 6.8 6.9 Benchmark
MFS employs bottom-up, fundamental analysis to Benchmark Description: MSCI EAFE (Net) Index (Cdn $)
identify companies with sustainable above-average Portfolio Analysis as of 03-31-2025
growth and returns. The fund typically invests in a . .
moderate number of stocks, with a focus on large Composition % Assets  Equity Style Market Cap *
capitalization companies. ® Cash 15 5 Giant 56.3
Fixed Income 0.0 &
. . . Large 39.1
Investment Risk ® (anadian Equity 35 = Medium 39
The following risk assessment is based upon the fund's ® US EquiTy _ 18 Small 08
investment objective and strategy. ® International Equity 93.1 g :
® Other 0.0 = Micro 00
Low High
- Value Blend Growth
. ) Global Equity Sectors % Equity % Bmark
Risk: Moderate-High Top 10 Holdings % Assets
: _ e : SAP SE 29  Energy 27—
The investment risks for this fund include: Foreign o Materials 6.3 —
. } Air Liquide SA 28 :
Investment, Issuer and Market Risk. Other investment : _
) Industrials 19.1
risks mav anpl Deutsche Boerse AG 2.8 o
Y apply. Schneider Electric SE 27 Consumer Discretionary 104 —
More Information Hitachi Ltd 24 Consumer Staples 9.4 —
Health Care 14.5 —
For a more detailed description of the fund manager and Compass Group PLC 24 Financials 233 _
investment risks, sign in to the Plan Member Services Roche Holding AG 24 .

. A ) Information Technology 10.3 —
website and link to Morningstar Canada, or contact Sun Nestle SA 24 C ication Senvi 25 .
Life's Customer Care Centre. For definitions, investment Sony Group Corp 2.1 ommunication Services ’
terms and fund performance calculation, check out the Compagnie Financiere Richemont SA CI A 21 Utilities 16 _
Jargon section of the website. Total Nurber of Portiolo Holdi o Real Estate - -

otal Number ot Fortto '(_) 0 '”95 Unclassified 0.0 0.0
How this fund integrates ESG Total Number of Underlying Holdings 85

. L i Top 5 Countries (Equity) % Equit
MEFS integrate ESG factors into investment process, Pta: mumEer O]t gtocdk:ollddllngs 7 J:pan ountries {Equity (111;;/
proxy voting and company engagement. MFS require all otal Number of Bond Holdings 0 F P 17.6
material factors, including ESG, are considered in the rarlwce )
investment decision-making process. Each analyst and SW.IIZEI'|6.md 14.3
portfolio manager is responsible for integrating material United Kingdom 124
ESG factors into conversations with management, Germany 9.4
financial modeling, valuation and security selection Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by

Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take
upon reliance of the index source data is strictly at your own risk.

decisions.
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Fund Type ‘\t“if/i:: Slln Life

International Equity

Mawer International Equity Segregated Fund
Performance as of 03-31-2025

Fund Details

Underlying Fund Mawer International Equity 5 Growth of $10,000
Fund '
22 = pyng
Fund Manager Mawer Investment
Management Ltd w 19 Benchmark
N 16
Investment Objective /ﬁf"“ "\
o . . 13
The objective of the fund is to invest for above-average ,WW"\-
long-term rates of return in the securities of Non North 10
American companies. 7
2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 2022 | 2023 | 2024 YTD Calendar Year
Investment Strategy
. L 217 -20 240 -27 159 136 87 -156 142 161 100 Fund
The manager systematically creates broadly diversified 190 30 188 65 154 87 69 99 125 157 53 Benchmark
portfolios of wealth-creating companies bought at a ] ] ] ] ] ] ] ] ] ] ]
discount to their intrinsic values. The manager employs a 1Yr 2Yr 3Vr 4Yr 5Yr 10Yr YTD Trailing Return %
Iong term investment horizon to allow for investors 18.0 16.5 12.2 77 1.0 83 10.0 Fund
recognition and growth. The manager employs a highly 130 130 95 65 12 63 53 Benchmark
disciplined, research driven process and long-term view ] ] ] ] ] ] ]
to achieve this objective. Benchmark Description: MSCI EAFE Index (Net, CAD) from inception to September 30, 2016. MSCI ACWI ex US (Net), going
forward.
Investment Risk Portfolio Analysis as of 03-31-2025
The following risk assessment is based upon the fund's Composition % Assets Equity Style Market Cap %
investment objective and strategy. ® Cash 3.1 _ Giant 384
Low High o (F;xeddllncor;e " gg . ® Large 40.7
] anadian Equity ' £ Medium 209
® US Equity 6.9 Small 0.0
Risk: Moderate-High ® International Equity 90.0 L '
The investment risks for this fund include: Foreign ® Qther 0.0 = Micro 0.0
Investment, Issuer and Market Risk. Other investment Value Blend Growth
fisks may apply Global Equity Sect % Equity % Bmark
Top 10 Holdings % Assets onal Equity Sectors o Fquity Yo Emar
More Information Aon PLC Class A 48 Energy 33 —
For a more detailed description of the fund manager and Taiwan Semiconductor Manufacturing 42 Mate”?ls 27—
investment risks, sign in to the Plan Member Services Tencent Holdings Ltd 4.1 Industrials o 3.1 o
website and link to Morningstar Canada, or contact Sun Rheinmetall AG 36 Consumer Discretionary 5.0 —
Life's Customer Care Centre. For definitions, investment Compass Group PLC 39 Consumer Staples 2.3 —
terms and fund performance calculation, check out the Health Care 10.0 —
) ) Deutsche Boerse AG 3.2 o
Jargon section of the website. RELX PLC 31 Financials 254 —
How this fund integrates ESG Bunzl PLC 30 Informatl'on TECh”0|99V 80—
. Communication Services 8.3 —
Mawer integrates the consideration of ESG factors into FinecoBank SpA 23 Utilities _
investment research process because ESG factors can Wolters Kluwer NV 28 Real Estate o o
impact the sustainable competitive advantage and the Total Number of Portfolio Holdings 66 Unclassified 0.0 0.0
risk/return profile of investments. Ultimately, ESG Total Number of Underlying Holdings 66 i i
integration helps increase the odds of investment Total Number of Stock Holdings 58 Top5 Countries (Equity) % Equity
SUCCESS. Total Number of Bond Holdings 0 United Kingdom 24.0
Japan 12.4
Netherlands 9.2
United States 7.1
Germany 7.0

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take
upon reliance of the index source data is strictly at your own risk.
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Fund Type
Specialty Global Equity

&t Sun Life

BlackRock MSCI ACWI Islamic Equity Index Segregated Fund

Fund Details
Underlying Fund BlackRock CDN MSCI ACWI
Islamic Equity Index Fund
BlackRock Asset

Management Canada Ltd

Fund Manager

Investment Objective

The Fund aims to achieve a return equal to the total
return of the MSCI All Country (AC) World Islamic Index
with net dividends reinvested. The Fund aims to provide
long-term capital growth by investing in global equities
that are compliant with Islamic investment principles.

Investment Strategy

The Fund is constructed according to the principles of
Islamic finance and provides diversified exposure to
global equity markets. It explicitly excludes securities
based on business activities which contravene Islamic
Investment Principles and financial ratios derived from
total assets. More specifically, it does not allow
investments in companies that are directly active in or
derive more than 5% of their revenues from hotels,
cinema and music production, alcohol, tobacco, pork
related products, conventional financial services,
defense/weapons, gambling, or adult entertainment and
online dating, amongst others. The MSCI AC World
Islamic Index excludes non-Shariah-compliant securities
through business activity screening and total asset and
market cap financial ratio screens. MSCI adheres to
Shariah investment principles, including incorporating
dividend purification — donating a portion of income
from non-compliant activities — into the total return
calculation of its Islamic indexes.

Investment Risk

The following risk assessment is based upon the fund's
investment objective and strategy.

Low High

Risk: Moderate-High

More Information

For a more detailed description of the fund manager and
investment risks, sign in to the Plan Member Services
website and link to Morningstar Canada, or contact Sun
Life's Customer Care Centre. For definitions, investment
terms and fund performance calculation, check out the
Jargon section of the website.

Performance as of 03-31-2025

14 Growth of $10,000
13 == Fyng
12 Benchmark
"
10
9
8
2015 | 2016 2017 2018 2019 2020 2021 2022 | 2023 2024 YTD Calendar Year
— — — — — — — — 188 142 41 Fund
— — — — — — — — 186 141 -2.9 Benchmark
1Yr 2Yr 3Yr 4Yr 5Yr 10 Yr YTD Trailing Return %
1.6 9.9 75 48 — — -4.1 Fund
24 10.5 8.1 — — -2.9 Benchmark
Benchmark Description: MSCI ACWI Islamic Index TR (C$)
Portfolio Analysis as of 03-31-2025
Composition % Assets Equity Style Market Cap %
® (ash 0.4 = Giant 46.0
. Elxeddlhcor;e ) gg . & Large 353
anadian quity ' £ Medium 183
® US Equity 61.9 Small 04
® International Equity 34.3 = )
® Other 0.0 £ Micro 0.0
Value Blend Growth
Top Holdings % Assefs Global Equity Sectors % Equity % Bmark
iShares MSCI World Islamic ETF USD Dist gog  Energy 142 142
iShares MSCI EM Islamic ETF USD Dist 101 Materials a4
Total Number of Portfolio Holdings 2 Industrials N 1919
) i Consumer Discretionary 75 7.5
Total Number of Underlying Holdings 354
) Consumer Staples 5.8 5.8
Total Number of Stock Holdings 329
Total Number of Bond Holdings 0 Health Care 132132
g Financials 0.7 0.7
Information Technology 324 324
Communication Services 0.9 09
Utilities 14 14
Real Estate 0.6 0.6
Unclassified 0.0 0.0
Top 5 Countries (Equity) % Equity
United States 62.2
France 49
Japan 46
Switzerland 35
Canada 34

Performance and Holdings Information: This segregated fund is an investment product offered under an insurance contract issued by
Sun Life Assurance Company of Canada. All amounts allocated may increase or decrease in value according to the fluctuations in the
market. The fund rates of return reflect the percentage change in value over a specified time period and if greater than one year, the
returns are annualized. To provide a longer performance history, the returns are linked to the performance of the underlying fund. They
are stated before investment management fees and include the reinvestment of all distributions and may not match exactly those of the
underlying fund. They do not include any administrative charges or taxes payable by you. Past performance may not be repeated. The
holding information provided reflects the composition of the underlying fund. Index data source: Various providers, including MSCI,
FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations and shall have no
liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for
other indices or any securities of financial products. This report is not approved, reviewed or produced by the index providers. Sun Life
makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you take

upon reliance of the index source data is strictly at your own risk.
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be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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