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BUILDER’S RISK APPLICATION
	Section 1: GENERAL INFORMATION

	Named Insured:      
Street:      
City, State & Zip Code:      
Parent Company for Project-Specific LLC Entities:
     
Entity Description:
☐ General Contractor	☐ Owner / Developer
☐ Government / PPP	☐ Other (specify):      
	Producer:      
Street:      
City, State & Zip Code:      
Primary Contact Name:      
Primary Contact Email:      
Primary Contact Telephone:      

	General Contractor: If different from Named Insured
Name:      
Mailing Address:      
	Project Owner: If different from Named Insured
Name:      
Mailing Address:      

	Policy Term: Effective Date Click to enter date to Expiration Date Click to enter date.



	Section 2: VALUATION and DESCRIPTION OF PROPERTY

	Please state full exposure values in Section 2. Limits of Liability may be later captured in Section 3

	Total Project Value: $     , comprised of:
$     	=	Contract Value (Hard Costs)
$     	=	Owner-Supplied Materials
$     	=	Delay In Opening, based upon
		      calendar day Period of Indemnity
		$      Soft Costs (SC, refer to breakdown)
		$      Loss of Rental Income (LOR)
		$      Loss of Business Income (BI)
$     	=	Existing Property
	Soft Cost Breakdown:
$     	=	Interest expense on construction loans
$     	=	Advertising and promotional expense
$     	=	Legal and accounting fees
$     	=	Commissions for renegotiation of leases
$     	=	Fees for licenses and permits
$     	=	Insurance premiums for Builders Risk, Worker’ Comp. and General Liability
$     	=	Real Estate taxes and assessments
$     	=	Project administration expense
$     	=	Other (specify):      
$     	=	Other (specify):      

	Property Description:
1. Site Location (address or latitude/longitude):      
2. Gross Area:       square feet
3. Buildings & Stories: Total of       buildings, each with       aboveground and       belowground
4. Description/Scope of Work (please include construction materials, methods, foundations and intended occupancy):      
5. Renovations (please specify structural vs. non-structural):      
6. Existing Property (please include year built and time vacant):      
7. Site Security Measures (such as fenced, lighted, 24/7 or off-hours guard service, CCTV, etc.):      
8. Additional Information:      




	Section 3: LIMITS / SUB-LIMITS OF INSURANCE and DEDUCTIBLES

	$     	Occurrence Limit of Insurance

	Sub-Limits of Insurance:
$     	=	Contract Value *
$     	=	Delay In Opening (SC, LOR, BI) *
* If different from values reflected in Section 2
Catastrophic Perils
$     	=	Named Windstorm
$     	=	Earth Movement
$     	=	Flood
$     	=	Other (specify):      
	Sub-Limits of Insurance:
Coverage Extensions:
$     	=	Property In Transit
$     	=	Temporary Off-Site Storage
$     	=	Expediting and Extra Expense
$     	=	Debris Removal
$     	=	Valuable Papers
$     	=	Ordinance or Law
$     	=	Pollution or Contamination Clean-Up
$     	=	Other (specify):      
$     	=	Other (specify):      
$     	=	Other (specify):      

	Requested Deductibles:
     	=	All Other Perils (AOP)
      days	=	Delay In Opening (SC, LOR, BI) Waiting Period
     	=	Named Windstorm
     	=	Earth Movement
     	=	Flood
     	=	Other (specify):      



	Section 4: SUPPORTING DOCUMENTATION

	Please attach the following documentation, as much as is available.

	Included with this Application:
☐ Itemized Breakdown of Values	☐ Pro-Forma (for LOR or BI)	☐ Geotechnical Engineering Report
☐ Site Plan / Drawings 	☐ Construction Schedule	☐ Loss History
☐ Other (specify):      
☐ Other (specify):      



	Section 5: SIGNATURES

	Named Insured:

     	Click to enter date
Name:      	Date
	Producer:

     	Click to enter date
Name:      	Date

	Notice to Applicant: This is not a binder and coverage is not effective until we have agreed to provide coverage. We will issue you a binder at our discretion. The terms and conditions of the binder may be different than requested above.
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RENOVATION DESCRIPTIONS
· Structural: Any project involving any structural alterations to the structure, including but not limited to:  a) the moving or removal of load-bearing walls or supports; b) the installation of new stairwells or elevator shafts within a building; c) the construction of additional stories on top of an existing structure; d) foundation work / underpinning; or other work of a similar nature.
· Non-Structural: Interior finish work and carpentry work, upgrading of windows and exterior doors and entryways, upgrading of building mechanical, electrical and plumbing systems, and upgrading of exterior finishes, but only if such work is not described in structural renovation above.

CONSTRUCTION MATERIAL DESCRIPTIONS
· Frame: Buildings where the walls are constructed of wood or other combustible materials, including when combustible materials are combined with other materials such as brick veneer, stone veneer, wood ironclad or stucco on wood.  This includes projects of Frame construction on top of concrete podiums or parking garages.
· Joisted Masonry: Buildings where the walls are constructed of masonry materials such as clay, adobe, brick, gypsum block, cinder block, hollow concrete block, stone, tile, glass block or other similar materials and where the floors and/or roof are combustible.
· Non-Combustible: Buildings where the walls, floors and roof are constructed of and supported by metal, asbestos, gypsum or other non-combustible material.
· Masonry Non-Combustible: Buildings where the walls are constructed of masonry materials such as clay, adobe, brick, gypsum block, cinder block, hollow concrete block, stone, tile, glass block or other similar materials but with a floor and roof constructed of metal or other non-combustible materials.
· Fire-Resistive: Buildings where the walls, floors, doors, and roof are constructed of fire resistive materials having a fire resistance rating of not less than two hours.
· Hybrid: Buildings where the walls, floors and/or roof are constructed using Frame construction with any combination of Masonry Noncombustible, Non-Combustible or Fire Resistive construction.  Hybrid construction does not include Frame construction on top of concrete podiums or parking garages.


NOTICE TO ARKANSAS, ARIZONA, DISTRICT OF COLUMBIA, FLORIDA, KENTUCKY, LOUISIANA, NEW MEXICO, PENNSYLVANIA, TENNESSEE, VIRGINIA, AND WEST VIRGINIA APPLICANTS: ANY PERSON WHO KNOWINGLY AND WITH INTENT TO DEFRAUD ANY INSURANCE COMPANY OR ANOTHER PERSON FILES AN APPLICATION FOR INSURANCE CONTAINING ANY MATERIALLY FALSE INFORMATION, OR CONCEALS FOR THE PURPOSE OF MISLEADING INFORMATION CONCERNING ANY FACT MATERIAL THERETO, COMMITS A FRAUDULENT INSURANCE ACT, WHICH IS A CRIME AND SUBJECTS THE PERSON TO CRIMINAL AND CIVIL PENALTIES.

NOTICE TO COLORADO APPLICANTS: IT IS UNLAWFUL TO KNOWINGLY PROVIDE FALSE, INCOMPLETE, OR MISLEADING FACTS OR INFORMATION TO AN INSURANCE COMPANY FOR THE PURPOSE OF DEFRAUDING OR ATTEMPTING TO DEFRAUD THE COMPANY. PENALTIES MAY INCLUDE IMPRISONMENT, FINES, DENIAL OF INSURANCE, AND CIVIL DAMAGES. ANY INSURANCE COMPANY OR AGENT OF AN INSURANCE COMPANY WHO KNOWINGLY PROVIDES FALSE, INCOMPLETE, OR MISLEADING FACTS OR INFORMATION TO A POLICYHOLDER OR CLAIMANT FOR THE PURPOSE OF DEFRAUDING OR ATTEMPTING TO DEFRAUD THE POLICYHOLDER OR CLAIMANT WITH REGARD TO A SETTLEMENT OR AWARD PAYABLE FROM INSURANCE PROCEEDS SHALL BE REPORTED TO THE COLORADO DIVISION OF INSURANCE WITHIN THE DEPARTMENT OF REGULATORY AGENCIES.

NOTICE TO MAINE APPLICANTS: IT IS A CRIME TO KNOWINGLY PROVIDE FALSE, INCOMPLETE OR MISLEADING INFORMATION TO AN INSURANCE COMPANY FOR THE PURPOSE OF DEFRAUDING THE COMPANY. PENALTIES MAY INCLUDE IMPRISONMENT, FINES OR A DENIAL OF INSURANCE BENEFITS.

NOTICE TO MARYLAND APPLICANTS:  ANY PERSON WHO KNOWINGLY AND WILLFULLY PRESENTS A FALSE OR FRAUDULENT CLAIM FOR PAYMENT OF A LOSS OR BENEFIT OR WHO KNOWINGLY AND WILLFULLY PRESENTS FALSE INFORMATION IN AN APPLICATION FOR INSURANCE IS GUILTY OF A CRIME AND MAY BE SUBJECT TO FINES AND CONFINEMENT IN PRISON.

NOTICE TO NEW JERSEY APPLICANTS: ANY PERSON WHO INCLUDES ANY FALSE OR MISLEADING INFORMATION ON AN APPLICATION FOR AN INSURANCE POLICY IS SUBJECT TO CRIMINAL AND CIVIL PENALTIES.

NOTICE TO NEW YORK APPLICANTS: ANY PERSON WHO KNOWINGLY AND WITH INTENT TO DEFRAUD ANY INSURANCE COMPANY OR OTHER PERSON FILES AN APPLICATION FOR INSURANCE OR STATEMENT OF CLAIM CONTAINING ANY MATERIALLY FALSE INFORMATION, OR CONCEALS FOR THE PURPOSE OF MISLEADING, INFORMATION CONCERNING ANY FACT MATERIAL THERETO, COMMITS A FRAUDULENT INSURANCE ACT, WHICH IS A CRIME, AND SHALL ALSO BE SUBJECT TO A CIVIL PENALTY NOT TO EXCEED FIVE THOUSAND DOLLARS AND THE STATED VALUE OF THE CLAIM FOR EACH SUCH VIOLATION.

NOTICE TO OHIO APPLICANTS: ANY PERSON WHO, WITH INTENT TO DEFRAUD OR KNOWING THAT HE IS FACILITATING A FRAUD AGAINST AN INSURER, SUBMITS AN APPLICATION OR FILES A CLAIM CONTAINING A FALSE OR DECEPTIVE STATEMENT IS GUILTY OF INSURANCE FRAUD.

NOTICE TO OKLAHOMA APPLICANTS: WARNING: ANY PERSON WHO KNOWINGLY, AND WITH INTENT TO INJURE, DEFRAUD OR DECEIVE ANY INSURER, MAKES ANY CLAIM FOR THE PROCEEDS OF AN INSURANCE POLICY CONTAINING ANY FALSE, INCOMPLETE OR MISLEADING INFORMATION IS GUILTY OF A FELONY.

NOTICE TO OREGON APPLICANTS: ANY PERSON WHO, WITH INTENT TO KNOWINGLY DEFRAUD ANY INSURANCE COMPANY OR OTHER PERSON, SUBMITS AN APPLICATION FOR INSURANCE OR STATEMENT OF CLAIM CONTAINING ANY MATERIALLY FALSE OR DECEPTIVE INFORMATION THAT IS MATERIAL TO THE ACCEPTANCE OF THE RISK OR TO THE CLAIM COMMITS A FRAUDULENT INSURANCE ACT AND MAY BE COMMITTING A CRIME.

NOTICE TO RHODE ISLAND APPLICANTS:  ANY PERSON WHO KNOWINGLY PRESENTS A FALSE OR FRAUDULENT CLAIM FOR PAYMENTS OF A LOSS OR BENEFIT OR KNOWINGLY PRESENTS FALSE INFORMATION IN AN APPLICATION FOR INSURANCE IS GUILTY OF A CRIME AND MAY BE SUBJECT TO FINES AND CONFINEMENT IN PRISON.

NOTICE TO WASHINGTON APPLICANTS: IT IS A CRIME TO KNOWINGLY PROVIDE FALSE, INCOMPLETE, OR MISLEADING INFORMATION TO AN INSURANCE COMPANY FOR THE PURPOSES OF DEFRAUDING THE COMPANY.  PENALTIES INCLUDE IMPRISONMENT, FINES, AND DENIAL OF INSURANCE BENEFITS.

NOTICE TO ALL APPLICANTS: ANY PERSON WHO KNOWINGLY AND WITH INTENT TO DEFRAUD ANY INSURANCE COMPANY OR ANOTHER PERSON, FILES AN APPLICATION FOR INSURANCE OR STATEMENT OF CLAIM CONTAINING ANY MATERIALLY FALSE INFORMATION, OR CONCEALS INFORMATION FOR THE PURPOSE OF MISLEADING, COMMITS A FRAUDULENT INSURANCE ACT, WHICH MAY BE A CRIME AND MAY SUBJECT SUCH PERSON TO CRIMINAL AND CIVIL PENALTIES.
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